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/01-2-34-536718- 2- 9: -/;;71:<7 <- =7367185<:< =73 /72 24>3<:1-2 70=573 2-3=5:/
/536718- 2- 1-:/5@: <-6718: :3A:/

| =734-35<7 <-/ 536718- <-2=15;- /:2 07/B45=:2 1- 2A/4:<72 C 15-2D72 2-DE3 /7 1-FA-15<7 -3 /. -C

G"' <- '<-<5=5-8;1- 071 /: FA- 2- 87<565=: -/ ?<6D7 <- 78-1=57 -/ 4-H47 1-6A3<5<7 <-
[; -C <- 7=5-<:<-2 <- :054:/:017;:<7 071 -/ -: | -=1-47 -D52/:4517 G"" <- <-JA/57 C
[ -C G" <-"<-JA/57 <- A<5471B: <- A- 34:2 -3 8:4-15: <- 536718:=573 37 653:3=5-1: C
<5l-125<:<
7<7 -/ =734-35<7 <- -24- 536718- -24> 1-20:/<:<7 0 71 <7=A8-34:=5?3 C =73417/-2 534-1372 C
:80:1:<7071/:207/B45=:2 C 017=-<585-347253=7107 1:<72-3/722524-8:2 <-=73417/ <- Al-:K FA-
53=/AC-3 8-=:352872 <- -I:/A:=573 534-13: 1D:372 <- =73417/ 36718-2 :3A:/-2 C =:3:/ <-
<-3A3=5:2
3=/AC-3 :2585287 /:2 7;/5D:=573-2 -20-=B65=:2 -24: ;-=5<:2-3/. -C G" <- <-<5=5-8;1- <-
41:320:1-3=5: :==-27 : [ 536718:=5?3 OE;/5=: C ;A -3 D75-137 L "GG"M -3 /. FA-
-20-=5:/8-34- 5<-34565=: : [:2 -345<:<-2 0151:<:2 F A- 0-1=5;:3 <A1:34- A3 :N7 :CA<:2 7 2A;1-3=573-2
OE;/5=:2 071 580714- 2A0-1571 : ™™™ O =787 2AJ-472 <- :0/5=:=573 <51-=4: <- <-4-1853:<:2
7:/5D:=573-2

24- 536718- 2- 1-:/5@: <- 6718: :3A:/ C <-2=15;-/ 72 1-2A/4:<72 C :1:3=-2 <-/ 1A07 Al-K -3
8:4-15: -=73?85=: 27=5:/ C :8;5-34:/ =711-2073<5- 34-2 :/ 0-157<7 =7801-3<5<7 -341- -/ <-
-3-17C-/ <-<5=5-81-<-"

72 580:=472 25D3565=:45172 <-151:<72 <- [:2 :=45I5 <:<-2 <- [: 71D:35@:=5?3 -3 -/ >8;547 -=73?85=7
:8;5-34:/ C 27=5:/ :2B =787 /72 1-/:=573:<72 =73 2 A2 2-115=572 C 1-/:=573-2 =78-1=5:/-2 2- 9:3
=/:2565=:<7 =787 :2A3472 8:4-15:/-2 0157154:1572 - 347137 :/72 FA- 2- <-2:117//: -/ 01-2-34- 536718-

- =A-1<7 =73 -/ -24>3<:1 534-13:=573:/ -/ 01 -2-34- 536718- 2- =-341: -3 [72 :2A3472
=:11:=4-15@:<72 =787 1-/-1:34-2 =73 -/ 653 <- 6:171 -=-1/: =73=525?3 01-=52573 =780:1:;5/5<:<
4=
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$ % &
$
#-2 A3 1A07 -801-2:15:/ 1:2=7 FA- D-3-1: CD -24573: 70714A35<:<-2 [:;71:/-2 -24:;/-2 C
=731-35-34-8-34- :<:04:<:2 : [:2 0-1273:2 =73 <52=: 0:=5<:< 0157154:15:8-34- 0:1: 0-1273:2

=73 <52=:0:=5<:< 534-/-=4A:/ -3 50A@K7:

#-2 A3 D1A07 2?/5<7 C <51-12565=:<7 =73 01-2- 3=5:0153=50:/8-34- -3 /72 2-=471-2 <- 53<A2415:
2-115=572 C 8:1K-453D A-24172 3-D7=572 C :=45|5<x-2 273 =780-4545172 C 0-125DA-3 /:2 8>2 :/4:2
=74:2 <- 1-34:;5/5<:< 27=5:/ C -65=5-3=5: -3 /: D-2 45?3 :1:4:/ 653 [: 71D:35@:=573 2- 715-34: 9:=5 :
-/ =/5-34- 0:1: [: 0/-3: 2:4526:==573 <- 2A2 3-=-25 <:<-2 C -HO-=4:45I:2 580/5=:3<7 : 47<72 [72

<-0:14:8-3472C 0-1273:2-3/:8-J71: =73453A:<- 3 A-24172017=-272 C 2-115=572 C 01787=573:3<7
=A:34:2 :=4515<:<-2 =780-45451:2 =73<A@=:3 : 8:C71- 2 35[-/-2 <- D-3-1:=573 <- 70714A35<:<-2
<-41::J7

-:2051: : FA- 1 474:/5<:< <- -24:2 0-1273:2 -3=A -341-3 A3: IB: 0:1: -/ <-2:117//7 0/-37 <- 2A2
=:0:=5<:<-2-534-1-2-2 C A3:0:145=50:=573 :=45I: -3/:15<: 27=5:/C -=73?85=: : 41:IP2 <- A3:

4-13:451: [:;71:] :<-=A:<:: 2A2 =:0:=5<:<-2
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Al-K 01-24: 47<7 -/ :;:35=7 <- 2-115=572 0:1: -/ 5453-1:157 /:;71:/ 7 9:=5: -/ -80/-7 0:1: /:2
0-1273:2 =73 =A:/FA5-1 4507 <- <52=:0:=5<:< C <565= A/4:<-2 <-:==-27 [ 8-1=:<7 [;;71:/

-/:=573 <- 2-115=572 01-24:<72 0:1: -/ 5453-1:157
15-34:=573 /:;71:/ 535=5:/ C <Al1:34- 47<7 -/ 5453 -1:157

718:=573 9:=5: -/ -80/-7 6718:=5?3 01-/:;71:/ 67 18:=573 =73453A: C 6718:=57?3 0176-2573:/
>25=:

-115=57 =A0:=573:/ 2-115=57 <- :4-3=573 =73|-35: <7 =73 |: 50A4:=573 671:/ <- ASOE@=7:
0:1: -/ <-2:117//7 0-1273:/ : 41:1P2 <- /. 0:145=50 :=573 -3 :=45I5<:<-2 017<A=45I:2 1-:/-2 FA-
0-1854-3 /: 0A-24: -3 01>=45=: <- =780-4-3=5:2 27=5 71:71:/-2

80/-7 -3 -3417 20-=5:/<- 80/-7 <51-12565=:=5? 3<-:=45|5<:<-2 C -/ 0A-247 8>2 :<-=A:<7

1.2 =:0:=5<:<-2 <-[: 0-1273:

32-1=573 -3 -801-2:2 <- 50A@K7: ;E2FA-<: :=780: N:85-347 C 2-DA585-347

n
'

::=4A:/ =7365DA1:=573 <- -801-2:2 =-34172 C :=45 I5<:<-2 <-/ 1A07 -2
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1 2-<-=-341:/ 2- [7=:/5@: -3 737245:G :3 -;:2 45>3 :8537 //:11:

A-1: <- 50A@KT7:
801-2:201705:2-3 017153=5:2/58B4176-2 Al-K 1:;: Al-:K :l:11: C Al-K 1:3
-/-D:=573-2 =78-1=5:/-2 <- Al-:K :1K-453D -3 < 15< C :1=-/73:
801-2: 0:145=50:<: -3 -?3
7/:;71:=5?3 =73 =7<52 -3 & P3
-01-2-34:=573-2 =78-1=5:/-2 <- Al-:K 3<A2415:/ - 3 1:3=5: /-8:35: - 4:/5:
A-1: <- 20:N:

Al-K -H5=7
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T
#2-71D:35@: -3 5152573-2 <73<-: 2Al-@ / 12 :=45|5<:<-2 2- 761-=-3 <-2<- <524534:2 -801-2:2
1 -241A=4A1: <- Al-:K 453-1:1C FA- <: [72 2-1I5= 572 <- :07C7 :/ -2:117/[7 -1273:/ C 176-2573:/ C
0171-- :<-8>2 /72 2-115=572 71<53:1572 <- **:[: 2 5152573-2 2--3=A-341:534-D1:<:-3/:-801-2
8:415@ Al-K :3-:3 <73<-2-D-24573:34:8;5P 3/:2:=4515<:<-2 3<A2415:/-2 <-/ 1A07 -<52073 -
<-536718:=573=780/-4: C :=4A:/5@:<: =780/-4: <-/ :2 <5152573-2-3/:0>D53: Q-; QQQ DA1-:K=78 R
QQQ DA1-:K53<A2415:/=78R QQQ DA1-K@-1;54@A:K =78 QQQ DA1-:K<:4:0724 =78R QQQ DA1-K
5453-1:1C =78
GUREAK GUREAK GUREAK GUREAK
m. industrial C. zerbitzuak @ datapost @ itinerary

Mailing y servicios postales
Marketing digital
Contact center y back-office

Digitalizacién y tratamiento de la
informacidn

E.commerce y logistica integral

& 3 '#4 "*12/5

1;15=:=573 <- D1A07 =:;/- -1D:1: 5;:1 -D:@05 @K7545: 7/72: 11:2:4-
1AA@ 1<5@5: 1A3 11-34-15:

734:3-2 -32:8;/:3-2 :2:14- 1A3 C 737245:G :3 -;:245>3

-=:35@:<72 -1D:1:

:350A/:=5?3 -31:2:<7 C -8;:/:J- 737245: G :3 -;:245>3

115=:=5?3 C -32:8;/:J- <- =51=A5472 -/-=41?35=72 737245: G :3 -;:245>3 L 7/BD737 -/:14@:M

:1:<71 <- 0:24-/-1B: 11-34-15:

3C-==573 <- 0/>245=7 27;1-87/<-<7 1335

$ & 3 *.12/5

:1:3<-1B: 3<A2415:/ 5:14@A3
& 3 *-.12/5

:1:3<-1B: 3<A2415:/ 5-/9: L /-5<:M
6 3 *.12/5

=45|5<:<-2 I53=A/:<:2 )/ 2-=471 <- 1 e
:A4787=573 Acil L -H5=TM

& 3 4 *12/5

5805-@: 50A@K7:
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$ 5 & 3# ,*-.12/.5

_ _ :2:7 N:45 7/72; 42:273<7 737245:G
24:=573-2 <- 115557 :3 -;:245>3 2A1;5/LD53:D:M -:2:53

$& 3" 4#*.12/5

-115=572 <- 9724-/-1B:R =:4-153D

7=53: -341/ <- 7/-=45|5<:<-2 =:4-153D i‘l)’;?'g

01-=7=53:<7 :
&  3/825 3 4 *12/ 5

52-N7 C 8:34-3585-347 <- J:1<53-2 OE:/5=72 C ,

0151:<72 C =P20-<-2 <-07145I72 S0A@KT:

<3 -341 245D:11:D:

$ $ $& 3 *.12/5

-115=572 1:1572 : -801-2:2 C =78A35<:<-2 |-3<53D

1-=-0=573-2 0:1K53D2 /:1:3<-1B:2 53 254AS S0A@KT:
& 3 *x.12/. 5
-115=572 1-25<-3=5:/-2 0:1: /: -1=-1: << 11-34-15: 737245:G :3 -;:245>3

L -25<-3=5: C -3417 <- B:M

& 3™ 4"# *-.12/.5 & 3',*-.12/.5
:1K-453D 51-=47 T -115=572 34-D1:<72 A/45=:3:/
L :5/53D 734:=4 -34-1 52415;A=57?3 -115=572 737245: G :3 -;:245>3 :80/73: :<:/73:
3/53-SM <15<
7DB245=:

-115=572 534-D1:/-2 <- D-245?3 <7=A8-34:/ C <-[:
536718:=573 L<5D54:/5@:=5?3 C :1=95I7M

7 *+,-*[.0" *-12/.

& 3" *.12/.5

3<A2415:/ 734:J-2 C-32:8;/:<72 <51-1272 =73 :111: L 7>53C 1:@A15M
8A/454-=37/7DB: L=:/- 0/>245=7 -/-=41?35=:C

8-=:35@:<7M 8:350A/:<72 C 1-152573-2 53<A2415:/-2

-115=572 24:=573-2 <-  -115=572 -3<53D :1:11: L ://A34H- C 1:@A15M
C /5805-@:

:1K-453D :1K-453D <51-=47 L8:5/53DM <52415;A=8? :I:11: L 7>53M

0724:/ C 2-115=572 /7DB245=72

& 3 *.12/5

32:8;/:J- 53<A2415:/

-115=572 1:1572 : -801-2:2 L1-=-0=5?3 [-3<53D

D:27/53-1: /5805-@:SM 54715:% :24-5@
:1K-453D <51-=47 C 41:4:85-347 <- 536718:=573

-24573 <- -24:;/-=585-347 61:3FA5=5:2 #

7DB245=: L05=K53D 1-0:=K53D -4=M
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Al-K :3-:3  L:34-15718-34-<-37853:<: /- 1-2 174-D5<72 Al-K M 6A-=732454A5<:-3 %
=73-173-47<-  QLA-** </ =2>*?-/;=@2 </A1-/<0.1.=/<8*</. * -12/. 12 8=.;/./;=8/8 *2 *< B+A=>1
8* =.CDE1/ 2B 2- 1-=7D- -3 2A2 24:4A472 7=5:/-2 L:14B=A/7 M <-6535-3<7 =787 7;J-47 27=5:/ US/:

:=45|5<:< <- 01787=573 -<A=:=573 C 1-9:;5/54:=573
534-D1:=5?3 /:;71:/ C 27=5:/SV 24: 653:/5<:< /- O
0176-2573:/ -34172 20-=5:/-2<- 80/-7 -34172
<-01787=573/:;71:/ <- 0-1273:2 =73 <62=:0:=5<:< F

-1854- 017871-1 7 =1-:1
A- 0A<5-1: =1-:12- -3 -/ 6A4A17

Al-K :3-:3  -24>1-=737=5<7 =787
<- -34172 20-=5:/-2 <- 80/-7 =1-:<7 :/ :80:17 <
27=5:/ <- /72 853A2|>/5<72 24:. -C FA-<: <-17D:<:
G" <- <-3715-8;1- 071 -/ FA-2-:01A-;: -

/:2 0-1273:2 =73 <52=:0:=5<:< C <- 2A 53=/A2573 27=
4P185372 =:25 5<P345=72:/72 01-152472-3/: -C G '

*2>-1 . *=/<8* +,<*1&
-/: -C G ' <-9% <-:15/ <-534-D1:=573
-3/ :=4A:/5<:< 071 -/ -/ -=1-47 -D52/.4517

| -H47 -6A3<5<7<-/: -C -3-1:/ <-<-1-=972 <-
5:/ FA- 1-DA/: /72 =-34172 -20-=5:/-2 <- -80/-7 -3

3 [: :=4A:/5<:< -2 [: -801-2: 8:415@ <- 1A07 Al-
80/-7 27=5-<:<-2=1-:<:2:/7 [11D7 <- /72 :N72 <

C -3 2A 8:C71B: 0:145=50:<:2 :/ "W 071 /: 8:415@
Al1-:K 071 /:2 25DA5-34-2 -345<:<-2

-0-3<5-3<7 <- [: =1-:=573 <- 3A-l:2 :=45|5<:<-2
FA-<:3<7 -3 [: :=4A:/5<:< =780A-247 -/ 1A07

<-0-1273:2 =73 <562=:0:=5<:<S :653 <-/7D1:1 2A
-34172 <- 32-N:3@:
=A0:=573:/-2 7 =A:/FA5-1 7417 4507 <- 6718: 5<73-

1-D5241:<7 =787 4:/ -3 -/ -D52417

'K 534-D1:<7 071 1:1572 -34172 20-=5:/-2 <-

F 2.:-=>[ %2

# L M =,CDE1/ 787 ' 757 % *7J: $% "
## L M =,CDE1/% 787 %% 7/57 *7J: $ "W
# LM <*=8/% 787 7/57 *7J:$"" "W
# o# LM =,CDE1/% 787 " 7/57 *7J. $'" "W
# [-*<12/% 787 % 7/57 % *7J: $% "W
# LM =,CDE1/% 787 %% 7/57 *7J. $ ' "W
# LM =,CDE1/% 787 %% 7/57 *7J. $ " "W
# # L M =,CDEL/% 787 " 7/57 *7J: $%' "W
# LM =,CDE1/% 787 7/57 *7J: $ "W
# # LM =CDE1/% 787 7/57 "*7J: $ "W
% =,CDE1/% 787 %" 7/57 *7J: $ %% "W
# LM % A%  T787™ TI57 *7J: $% "W
LM 1:1--1% 787  7/57 '*73: $ % "W
i *¥?=>-1 ,GA<=;18% 1+*;=18* C*A</ L PH5=7M w

7<:2[:2 -345<:<-2 2-N:/:<:2 :34-15718-34- 6718:3
71D:35@:=573

Al:34- " 2-017=-<5?:/: 532=150=573 <- 47<:2 [:2 -345<:<-2 [:12=:2 -3 -/ 2.1 *< ke %>1-

0:14- <- [72 -24:<72 653:3=5-172 =7327/5<:<72 <- [

1;=/<8* C.E/8= 532=150=573 01-1524: 8-<5:34- -=1-47 G" L- CG" <- <-8C7 </ -1=1
-=471 7=5:/<- A2K:<5 72 3E8-172 =-32:/-2<-5 32=150=573 273 /72 25DA5-34-2 3-3%* $"$
"R KA@4-D5:%$* $"$%'$" R :1K-453D $* $"$ $" R :1,54:2A3:%* $"% $
1< %% $"% $" R -1;54@ADA3-K$ * $"$ $" R 24:/:154@:%$* $"$ $" R
<- -34-1B:$* $"$ $" R 1;:$* $"%

-1,54@A 354@:K$* $"$ $" R -17347/?D5=7

12 -801-2:2 <-/ D1A07 =73 :/565=:=573 <- -3417 20-=5:/ <- 80/-7 L M 2- 15D-3 071 -/ -=1-47

-D52/:4517 G" <- <- 715-8;1- 071 -/ FA-
-1-=972 <- [:2 -1273:2 =73 52=:0:=5<:< C <- 2A
-34172 =A0:=573:/-2 80/-7 20-=5:/C 80/-7 1<

2-:01A-;: -/ -H47 1-6A3<5<7 <-/: -C -3-1:/ <-

$
"R

%$

3=/A25?3 7=5:/ C: FA- 1-=7D- /72 2524-8:2 <-

53:157 0:1: 0-1273:2 =73 <562=:0:=5<:<
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Al-K :3-:3 :<704? -3 2A <B:/: 6718: <- -3 45<:< 8-1=:345/ =787 8-J71 6718: <- :/=:3@:1 -/
=A80/585-347 <-2A 7;J-47 27=5:/ C <-2:117/[:11 2A:  =45I5<:<-3-/-347137 -801-2:15:/ 0-17:0-2:1 <- -7
-2 A3 *2>=8/8 =2 B2=+1 8* <C;-1 -3 /i FA- |1 454A/:115<:i< <-/ =:054: 27=5:/ =711-20 73<-
8:C7154:15:8-34- <-8:3-1: <51-=4:7 53<51-=4: : -345<:<-2 OE;/5=:2 7 015I:<:2 253 >3587 <- /A=17

24:4A4:15:8-34- 2- 5<-34565=: -3 2A 7;J-47 27=5:/ =787 -345<:i< 253 >3587 <- [/A=17 :<-8>2
-HO1-2:8-34- 2- 1-DA/: /: 580725;5/5<:< <- <52415;A =573 <-,;-3-65=572 5315145-3<7 /72 852872 -3/: -34 5<:<
=73 -/ 7,3-47 <- 8:34-3-1 /72 0A-2472 <- 41:;:J7 C D-3-1:1 3A-1:2 70714A35<:<-2 <- -80/-7 A
7=A0:=573 0:1: /:2 0-1273:2 =73 <52=:0:=5<:< <- 50 A@K7: -N:/:1:2585287 FA- /72 85-8;172 <-/
732-J7 <- <8535241:=5?3 37 0-1=5;-3 353DE3 4507 < - 1-415;A=573 071 -/ <-2-80-N7 <- <5=97 =:1D7 C

2B 2- -24:;/-=- -3 /72 -24:4A472

71 47<7 |7 :34-1571 <-2<- -/ :N7 " Al-K :3- 3 -2 A3: -345<< *</-/18/ 8% =2>*-H. .1;=/<

071 -/ 7;5-137 :2=7 <-=/:1:=573 0A;/5=:<: -3 -/ -/ " <- 2-045-8;1- <- "% 8-<5:34- -/

-=1-47 "G"% <- <-2-045-8;1- 071 -/ FA- 2- <-=/:1: <- 534-1P2 27=5:/ : |: -345<:< U :/[-1-2

174-D5<72 Al-:K V -3 [: :=4A:/5<:< <-37853:<: Al-:K :3-:3 C 1-37l:i<: 8-<5:34-

-27/A=573 <- % <- 2-045-8;1-<- " <-/ 047 <- 80/-7 C 7/B45=:2 7=5:/-2 <-| 7;5-137 :2=7
BOLETIN OFICIAL DEL PAIS VASCO Ne 172

viermes 8 de septiembre de 2017

OTRAS DISPOSICIONES

DEPARTAMENTO DE EMPLEOQ Y POLITIC/

DECRETO 204/2017, de 5 de septiembre, por el gue se declara de interés social a la sociedad
« Talleres Protegidos Gureak, S.A.»

El articulo 74 de la Ley 12/2008, de 5 de diciembre, de Servicios Sociales, establece que
podran ser declaradas de interés social las entidades sin animo de lucro dedicadas a la prestacion
de servicios sociales, que cumplan las condiciones que se determinen reglamentariamente, en
reconocimiento de su trayectoria y contribuciéon del Tercer Sector de Accidn Social al desarrollo de
los servicios sociales en la Comunidad Auténoma.

El Decreto 424/2013, de 7 de octubre, sobre la declaracion de interés social de las enfidades
sin animo de lucro de servicios sociales, regula los requisitos y el procedimiento aplicables para la
obtencion de la declaracion de interés social.

A su amparo, la sociedad «Talleres Protegidos Gureak, S_A.», ha solicitado la declaracion men-
cionada, por entender que las actividades que desarrolla de accion social la hacen merecedora
del reconocimiento como entidad de interés social.

Taly como informa la Direccion de Servicios Sociales, la Sociedad «Talleres Protegidos Gureaks,
es una mercantil sin animo de lucro constituida en el afio 1975 que tiene como objeto principal
la actividad de promocién, educacion y rehabilitacion de personas con discapacidad legalmente
reconocida, a fin de lograr su integracion laboral y social.

Cuenta con una trayectoria historica de prestacion de servicios sociales en la Comunidad Auto-
noma del Pais Vasco, ya que ha acreditado el desarrollo de su actividad en esta Comunidad
ininterrumpidamente desde 1975. El ambito territorial en el que desarrolla sus funciones com-
prende el Territorio Histérico de Gipuzkoa.

De conformidad con lo dispuesto en el citado Decreto 424/2013, la declaracion de interés social
se realizara mediante Decreto acordado en Consejo de Gobierno, a propuesta de la Consejera
del Departamento competente en materia de servicios sociales que ha instruido el oporiuno
expediente.

En su virtud, a propuesta de la Consejera de Empleo vy Politicas Sociales, y previa delibera-
cién y aprobacion del Consejo de Gobierno en su sesion celebrada el dia 5 de septiembre de
2017,

DISPONGO:

Articulo 1.— Declarar de interés social a la sociedad «Talleres Protegidos Gureak, S.A.» por
considerar que contribuye al desarrollo de los servicios sociales en la Comunidad Auténoma del
Pais Vasco mediante el desarrollo de sus actividades de accion social.

Articulo 2.— Reconocer a la sociedad «Talleres Protegidos Gureak, S.A.» los derechos inhe-
rentes a esta declaracion previstos en el articulo 74 de la Ley 12/2008, de 5 de diciembre, de
Servicios Sociales.

Dado en Vitoria-Gasteiz, a 5 de septiembre de 2017.

El Lehendakari,
INIGO URKULLU RENTERIA.

La Consejera de Empleo y Politicas Sociales,
BEATRIZ ARTOLAZABAL ALBENIZ.
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EUSKD JAURLARITZA

ONGIIATE. QAZTERLA ETA ERRDRAA
DEMIIAAFIHOAREN SAILA

Ongras Safuncotes
T Detawis LapurToR Jaostserre

EBAZPENA, BIZITZA BETERAKC
LAGUNTZEN ZUZENDARIARENA,
GUREAK LAMEAN, 5 A-Rl 2025ERAKOC
AITORTUTAKO GIZARTE INTERESEKC
AITORPENA BERRITZEN DUENA

AURREKARIAK

1.- Umiaren Tko 424/2013 Dekretuak gizarte-
zerbitzustako irabaz-asmork gabeko
erakundeak pgizare-interessko  deklaratzea
arautzen du.

2.- Homen arabera, railaren Selo 2042017
Dekretuaren bidez, GUREAK LANEAN, 5A.
gizarte-interesekotzat o zen, lzan ere;
gizarte-ckintzetako  jamduerak  garatzen
dituenez, Euskal Autonomia Erkidegoan
pizarte-zerbitzuak garatzen lagunizen dusla
jotzen  da. Gizane-zerbitzustako  Fabazi-
asmonk  gabeko  erakundeak gizarie-
intereseko deklaratzean buruzkoe umaren Tho
424201 2 Dekretuarekin bat etomiz.

3.- 202%aren uztailaren 1lan, erakundeak
pizarte-intereseko  deklarazic hon aitorzea
eragn zuten baldnizak betetzen jamaizen
duela epiaztatzen duen dokumentazioa
aurkeztu Zuen.

ZUZENBIDEKO QOINARRIAK

1- Ongizate, Gaziera =ta Emonka
Demograt o Safaren egitura organikea eta
funizionala ezarizen duen umaren 20ko
32072024 Dekretuaren 11, arikuluaren i)
idatz-zatiak Bzitza Osorakc  Lagunizen
Zuzendarian esleitzen dio gizarte
zerbitzustako irabazi-asmonk gabeko
erakundeak gzane-intereseko deklaratzeko
prozedursn  :nstrukzioa  efa  ebazpen-
proposamena egiteko eskumena.

2- 4242013 Dekretuaren B.1. artikuluzk,
baldintzen mantentzea bemkusteari
buruzkoak, honake hau ezartzen du:

1- Gizarte-inferaseko deklarazios
Iorhutakoan, halakork lorfu dufen erakundeck
gizans-zerbitzuen aroan eshumenak dituen

Zuzendartzan beherago zeharten direnak
igoeri beharko dizkiote, urfero, ekifaldiko lahen
hiruhilabetekoaren barruan: lehendakariak
efa idazkariak sinahuiake eranizukizuncko
deklarazio baf, zeinetan sdierazfen den, ezen
eurck ordezkatzen duten erakundesk befe
egifen difuela dekizrazioaren oinarmi izan ziren
betekizunak; efa horrekin baters, baita
aurreho ekitaldike wrieko konfusk efs ekifaldi
horretan  egindako  jardueren  gaineko
memoria deshriptiboa ere. Betekizunak
konplifzeari eusten zaiola eglazfatzeko
proZesuan, gizarte-zerbitzuen arioan
eshumensk difven Zuzendarizak ofiziaz
egiaziafuke du bete egin direla zergs-
betebehamak efa Gizarte
Seguranfzarekikoak.

Aurrekoan oinamituia,

EBATZI DUT

1.- ADIERAZTEA GUREAK LAMEAM, S.A-k
gizarte-intereseke deklarazicaren oinarm izan
ziren betekizunak betetzen jarraitzen dusla.

2.- Ebazpen hau interesdunari jakinaraztea,
ata adieraziea ebazpenak ez diola amaiera
ematen adminisirazio-bideari, eta beraren
awrka gora jotzeko  errekurtsca aurkez
dakickesela Ongizateko sailburuordeari,
hilabeteko epean, ebazpena jakinarazi eta
hurrengo egunetik aurrera.

GOBIERNO VASCO

DEPARATANENT D OE BSERESTAR,
JUVENTUD ¥ RETO DEMOIRAFIC

Wimcrrawti oe Geosste
mecaan de Apny e s Wide Frens

RESOLUCION DE L& DIRECTORA DE
APOYOS PARA LA VIDA PLENA POR LA
GUE SE RESUELVE LA DECLARACHIN DE
INTERES SOCIAL RECONQOCIDA A
GUREAK LANEAN, S.A. PARAEL 2023

ANTECEDENTES

1.- El Decreto 4242013, de 7 de octubre,
regula la declaracidn de interds social de las
enbdades sin animo de lucro de servicios
sociales.

2.- En su viriud, mediants Becreto 2042017
de 5 de septiembre se ceclard de interés
social 3 GUREAK LAMEAN, SA. por
consigerar gque contribuye al desamollo de los
senicios sociales en la Comunidad Autdnoma
del Pais Vasco mediante el desamolie de sus
actividades de accion social, de acuerdo con
el Decreto £24/2013, de 7 de octubre, sobre
la declaragion de interés social de las
entidades sin animo de lucro de servicios
sociales.

3.- Con fechade 11 de jufio de 2025 |3 entidad
ha presentado documentacion acrediativa
del manienimiento de los requisios gque
dieron lugar af reconocimiente de la cilada
declaracion de interds social,

FUNDAMENTOS JURIDICOS

1.- El apartado i} del articufo 11 def Decreto
3202024, de 20 de ol::h.lbr\g. por el que ==
establece la estructura organica y funcional
del Departamento de Biensstar, Juventud y
Reto Demografico atribuye a la dieciora de
Apoyos para la Vida Plena la competencia
para la instruccion y |3 propuesta de
resolucisn de los procadimizntos relatvos als
deciaracian de interés sodia de las entidades
s dnimo de lucro de servicios socales.

2- El articlo 2.1 del Decreto 424/2013,
relative a la revisian del mantenmisnts de los
requisitoes establecs gue -

{.— Una vez obtenids fa declaracion de inferés
social, las enfidades que la hayan oblenido
deberan remitir 3 fa Direccion compstenfe en

maferia de servicios sociales, con cardcter
anual, en &f pomer trimesfre del gjercicio
siguienfe, una declaracidn responsable
firmada por fa Presidenta o el Presidente y por
iz Secrefaria o el Secrefario, por la cual
afirmen gue /3 enfidad en nombre de ia cual
sctian sigue cumplienda loz requisitos que
sirvieron de base a dicha declaracidn, junto
con laz cuentas anuales del ejercicio anferior
¥ la memoria descripiva de las acfividades
realizadas en dicho efercicio. En el proceszo de
comprobacion  del mantenimienfc de los
requizitos, s Direccion compefente en
maferia de zervicios sociales verificars de
oficio e cumplimienfo de laz obligaciones
tributariaz y frente a la Seguridad Social.

En base a lo antericr,

RESUELVO

1.- DECLARAR que la entidad GUREAK
LAMEAMN, S.A. sigue cumpliende con los
requisitos  que sinvieron de base a la
declaracidn de interes sacial

2.- Motificar esta resolucion a la parte
interesada haciéndole saber que la misma no
agota la via administrativa y que conira ella
cabe interponer recurso de alzada ante la
Viceconsejera de Bienestar en el plazo de un
mes a partir del dia siguientz al de su
notificacion.

Biziztza Beterako Laguntzen Zuzendaritza /Directora de Apoyos para la Vida Plena
|zptal Fdo: Marian Clabarrieta Ilbamondo
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EMPRESA ADMINISTRADOR

GUREAK LANEAN, S.A.

CONSEJO DE ADMINISTRACION

GUREAK IKUZTEGIA, S.L.

ADM. MANCOM:

GUREAK LANEAN SA (Asier Vitoria)+

ILUNION LAVANDERIAS S.A.U. (David Lopez)

GUREAK ARAN, S.L.U.

GUREAK LANEAN SA

representado por (Asier Vitoria)

Div. GUREAK MARKETING, S.L.U.

GUREAK LANEAN SA

representado por (Asier Vitoria)

DATAPOST | GREAK FACILITIES, S.L.U.

GUREAK GARBITASUNA, S.L.U.
GUREAK BERDEA, S.L.U.
GUREAK ZERBITZUGUNEAK, S.L.U.

GUREAK LANEAN SA
GUREAK LANEAN SA
GUREAK LANEAN SA
GUREAK LANEAN SA

representado por (Asier Vitoria)
representado por (Asier Vitoria)
representado por (Asier Vitoria)

representado por (Asier Vitoria)

GUREAK OSTALARITZA, S.L.U.

GUREAK LANEAN SA

representado por (Asier Vitoria)

GUREAK ZERBITZU ANITZAK, S.L.U.

GUREAK LANEAN SA

representado por (Asier Vitoria)

GERONTOLOGICO DE RENTERIA, S.L.U.

GUREAK ARABA, S.L.U.

OTROS

GUREAK NAVARRA, S.L.U.

GUREAK MEXICO SACV

GUREAK LANEAN SA
GUREAK LANEAN SA
GUREAK LANEAN SA

representado por (Asier Vitoria)
representado por (Asier Vitoria)

representado por (Asier Vitoria)

Asier Vitoria Inchausti
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3D-35-17 A0-1571 -20-=5:/5<:< 1D:35@:=573 3<A2 415:/ 071 L 2=A-/: A0-1571 <- 3D-35-172

<- /; 35l-125<i< <- :l:111:M 3 ' 24-1-3 1 -1-3=573 <- 5-2D72 :;71:/-2 -DAl5<< C
1D7378B: 071/: G*

3 :11:3=: 2A =:11-1: 0176-2573:/ =787 732A/4 71 -3 524-8:2 <- -2457?3 <- [: 17<A==573 -3
1A07 4-5= 35=5:2A41:C-=4715:-3 #-3 '=787 P=35=7 A0-1571-3 1-1-3=5?3<- 5-2D72
571:-2 3 -/ N7 "™ 0:2: /. -1-3=5: <- [: [:1:3<-1B: Al-K 5:14@A3 C -3 ™ 2-
1-20732:;5/5@: <-/ :3>/5252 <- 3A-172 017C-=472 <- :=45|5<:< 0:1: Al-:K -17/A=573:3<7 9:24: 2A
:=4A:/ 6A3=573 <- 51-==5?3 <- 3371:=573 -2<- &A 357 "': " 9:25<785-8;17 <-/ 7854P <-

51-==57?3 <- [71K:;5/54C 34-13:4573:/ 71D:35@:=5? 3 FA-:D/A453: -801-2:2 -80/-:<71:2 <- 0-1273:2
=73 <562=:0:=5<:< <- 47<7 -/ 8A3<7

% K 1] $
5=-3=5:<7 -3 =7378B: 071 /: 35I-125<:< E;/5=: < - k11 3 ™% Al127 <- /4: 51-==573
801-2:15:/L M580:145<7 071 -/
A- 51-=471 <- 7DB245=: <- 780:NB: <- DA:2 -/ 4A1- <- ;" -[-Di<7 <- AQ0724
11 <- "™ 51-=471 <- 7DB245=:<- : 0-/-2 / :18-3<- " : "% 3-/:N7 "% 2-
IA-/l- : 53=71071:1: Al-.K =787 -/-D:<7 <- AO7 24 :1:11: C-3 " 0:2::2-1 51-=471 <-
Al-K :I1:11: =:1D7 FA- 724-34; :=4A:/8-34-
Al:34- 1:1572 :N72 0176-271 <- 7DB245=:; -3 :1:11: -3 /: 54A/:=573 <- -245?73 78-1=5:/ C
:1K-453D

% $
:-2417 53<A2415:/ -20-=5:/5<:< -[-=41?35=:L: : /I- A8>11:D:M
35=5:2A 41:C-=4715: -3 #-3 ' =787-3=:1 D:<7 -3 -/ 4://-1 <- -D:@05 0724-15718-34- -3

-3 11>2:4- 3 %0:2::/: D-245?3 0158-17 <-/ 3%$0/:34 <- C 0724-1571-3 ' 3%0/: 34

<- # -:9B-3 "™ :2A8-/. -245?3 =787 J-6- <-4:/[-1<-/4:/[-1<- 1A3 -3 " &-6:4A1:<-/
4:/[-1 <- 737245 JA347 =73 /. 1-20732:;5/5<:< <- 73:<-/:0:14-3714- C 0:1: 0:2:1 -3 "'::2A851
<-<51-==573<-70-1:=573-2<-/ Al-K :3-:3 =4A :/8-34- <-2<--3-17 " " 724-34: -/ =:1D7 <-

51-=471<- Al1-K 1:;:

% $
9 -3 3371:=57?3 1D:35@:=573:/C 071 73<1: D73 35;-14254:4-: >24-1 -3 :1K-453D 071
C 5=-3=5:<: -3 *A8:35<:<-2 801-2: =73 :41B= Al: <-*7371 071 /. 35I-125<:< <- -A247
=73 -24:3=5: 2-8-241:/ -3 /: 35I-125<:< <- 5=9873 <
A :3<:<Al: 0176-2573:/ =78-3@7 -3 -/ <-0:14:8-347 <- 8:1K-453D <-  /7;:/ -115=-2 C 25DA5?
-3 /. -801-2: DAS0A@=7:3: # -3 6A3=573-2 <- =78 A35=:=5?3 D-245?73 <- D1:3<-2 =A-34:2 C

<-2:117/I7 <- 3A-172 3-D7=572 724-15718-34- 2- 53  =71071? : /. 35I-125<i< <- -A247 =787
0176-271: -3 -/ >8;547 <- 8:1K-453D D-2457?3 -801-2 :15:/ C =78A35=:=573 /:;71 FA- =780:D53? =73

[: -1;71:=573 <- 2A 4-252 <7=471:/ C <56-1-34-2 01 7C-=472 -3 1K-241: G* C 50A@K7: -1154@-3
3 " 2-53=71071?: #=787 51-=471:<- :1 K-453D C <-2<- "% 2- 1-20732:;5/5@: 4:8;5P3
<-[: <561-==573 <- 78A35=:=573 <-/ D1A07 =4A:/8- 34- 8:345-3- [:;71-2 <7=-34-2 0A34A:/-2 -3

/: 351-125<:< <- -A247 C -3 73<1:D73 35;-14254: 4-:




IIHIHIHH
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*2 1

P(CH *. *< [<1- 1;=/< 2>*?-/81Q

[ 171 7=5:/ 34-D1:<7 -2 A3: 8-47<7/7DB: :0/5=: - =A:/FA5-171D:35@:=57?3 7 017C-=47 0:1:
- 73-45@:1 <- 6718: 7;3-45I: C =780:1:;/- -/ /71 D [7;:/ D-3-1:<7
- A:34565=:1 -/ /71 -20-=B65=7 FA- D-3-1: 0:1: =< 1 A37 <- 2A2 D1A072 <- 534-1P2

P *8@28* :=*2*Q

=- <-[: =1-=5-34- 3-=-25<:< <- <56-1-34-2 71D:35 @:=573-2 071 8-<51 2A I:/71 27=5:/ | 1-472-:71 <?
<-2<- [ 53|-245D:=573 =73JA34: <- /. C 35I-12 b<i< <- -A247 C 9: 25<7 :0/5=:<7 071 <56-1-34-2
-345<:<-2 =787 :34-D5 :4AK <-2<-FA5-3//-D:: *
VALOR DE MERCADO VALOR DE NO MERCADO
EL VALOR TRANSFERIDO COMO VALOR TRANSFERIDO SIN
! CONTRAPARTIDA DE UN PRECIO REAL CONTRAPARTIDA DE PRECIO REAL DE
N DE MERCADO. MERCADO.
T RECOGIDO EN CONTABILIDAD NO SE RECOGiADDENFEDTil;:Q
E VALOR DE NO |
G ERCADO |
R VALOR DE \
A MERCADO
L
[L VALOR EMOCIONAL
A
D

VALOR EMOCIONAL

RECOGIDO MEDIANTE OTRAS TECNICAS [fUFET\(;NARIGS}
P@+1.*L//<=/81*21 Q

-2<- *  2-0/:34-7 :0/5=:1 -24: 8-47<7/7DB: : 47<: [ :27=5:=573 =73 -/ :=780:N:85-347 <-
=732A/471:2 -H4-13:2

-5<-34565=:<-2<- * :FA5-32-D-3-1:1:/71 -3/: 27=5-<dad:
- -1273:2 41:;:J:<71:2
- :85/5:2

- <8535241:=573 E;/5=:
- -J5<7 -801-2:15:/

| Distribucién VSl

VALOR SOCIAL DE MERCADO DIRECTO 32,15%

Retorno a la Administracién

VALOR SOCIAL DE MERCADO INDIRECTO 9,72%

Retorno a la Administracion
VALOR GENERADO A CLIENTES 40,03%
VALOR SOCIAL DE MERCADO (Haber)

- <52415;AC- -341-

VALOR SOCIAL DE NO MERCADO 18,11%
- :/7127=5 <- 8-1=:<7 <51-=47
- :/7127=5/ <- 8-1=:<7 53<51-=47
- 71D-3-1:<7: /5-34-2

EHLABE - /71 27=5:/ <- 8-1=:<7
- 171 27=5:/ <- 37 8-1=:<7

0/5=:3<7 [ 8-47<7/7DB: <- <-2<- -/ -367FA- <- * 12 71D:35@:=573-2 <Al:34- "
=/=A:173 A3 I:/71 27=5:/ D-3-1:<7 <- R




©

8:37 :653:872 :E3 8>2 2A :0/5=:=573 : 3A-241: 1-:/

5:5-3<-2<- * 2-9::0/5=:<7 [: 8-47<7/7DB:
:80/57 #9::653:<7 -/ -J-1=5=57 =73 A3: 0-12
<- I:/71 27=5:/ <- 37 8-1=:<7 -/5853:3<7 -/ I:/71
0735-3<7 -/ 67=7 -3 -/ I:/71 D-3-1:<7 : /: <853524
[: =561: 1-2A/4:34- 0:1: Al1-:K 37 //-DA- : /: 854:
-80/-7 C 6:=4A1:=573

- =A:34565=: <- -24: 6718: -/ I:/71 -20-=B65=7 FA-
=:27<- Al-K

2A:157 C :85/5:2
1:;:J:<71-2

. <8535241:=573-2 E;/5=:2
3: I-@ :0/5=:<: [: 8-47<7/7DB: : /. 1-:/5<:< <-
=78A35=:1 /72 1-2A/4:<72 D:1:345@:3<7 FA- 6A-1:3

GUREAK
PRINCIPIOS DE LA CONTABILIDAD SOCIAL
)\ VALOR RAZONABLE
SISTEMATICA ESTANDARIFICACION DE PROXYS POR
glEuiFld_:l)ER&n PEOV CONTINUADA A LO LARGO F&Eg{i{m‘? A%:m[’g)sﬁuégﬁt?ssi
v UNIVERSAL INTECRAL
CONSOLIDA EL VALOR GENERADO A
PARA TODO TIPO DE ORGANIZACIONES: TRAVES DEL MERCADO, Y EL VALOR DE
4 ;l;;,ﬂpl?:nl’ﬂ Social, empresas de capital, NO MERCADO [SOCIAL ESPECIFICO]
)
¢ y 4
— PERSPECTIVA
INTERSECTORIAL
« MULTISTAKEHOLDER
- ﬁ?sﬂmm&g;gﬁ DIFERENTES - ORIENTADA AL CONJUNTO  DE
( SECTORES ! STAKEHOLDERS
*2
-2<-  #0:145=50:872 -3 -/ 017=-27 <- <-6535=5 ?3 C :0/5=:=573 =73JA34: C =73 /72 1-2A/4:<72 -3

B<i<

<- :/71 7=5:/ 34-D1:<7 <-2<- A3 -367FA- 8AC
0-=45I; 8>2 01A<-34- :JA24:3<7 8A=97 /72 =154-1572
D-3-1:<7 : =/5-34-2 071 =7325<-1:1/7 1-<A3<:34- C
1:=573 E;/5=: 24- -367FA- 1-2415=4517 -HO/5=: FA
<<-/[:8-<b:-24:;/-=5<:-3 * A3 25P3<7/7 -

3

D-3-1: 0:1: =:<: A37 <- 2A2 D1A072 <-534-1P2 3

# 2- 1:/71? [. 6718: 8>2 <-=A<: <-
79-1-34-2 =73 [: -241:4-D5: <- =78A35=:=573 <-/

D1A07 :2B =787 25D3565=:45172 C =7801-325;/-2 0:1: [: 8:C71 0:14- 0725;/- <- 2A OE;/5=7 7;3-45I7 3

=732-=A-3=5: 2- <-=5<57 =-341:1 /: :4-3=573 <- 2A
<8535241:=5?73 E;/5=: 01-2-34>3<7/7 -3 1-/:=573:
<-/: 25DA5-34- 6718:

71 27=5:/ <- 8-1=:<7 <51-=47
/71 27=5:/ <- 8-1=:<7 53<51-=47
/71 27=5:/ <- 37 8-1=:<7

-6-=472 <- =78A35=:1-2472 1-2A/4:<72 2-53=7107
<-/: 0>D53: Q-; QQQ DA1-:K =78

=78A35=:=573 -3 -/ I:/71 27=5:/ D-3-1:<7 : [
/72 53D1-272 1-=5;5<72 <- [: 8528: -24- 2- <52415;AC-

17 /: 25DA5-34- 1-2-N: -3 -/ :0:14:<7\ [: 7=5-<: <\

VALOR SOCIAL INTEGRADO

GUREAK aplica La contabitidad social como metodologia para monetizar de de forma objetiva y comparable el valor global
generado por La organizacion a sus grupos de interés. entre ellos, la Administracion Piblica.

@ POR CADA 1€ QUE LA ADMINISTRACION PUBLICA INVIERTE EN POLITICAS ACTIVAS DE EMPLEQ EN GUREAK (BONIFICACIONES DE SEGURIDAD SOCIAL, SUBVENCIONES Y PRESTACION DE SERVICIOS).

PRESTACION DE SERVICIOS Y CREACION DE PUESTOS DE TRABAJO.

GUREAK DEVUELVE A LA ADMINISTRACION PUBLICA 2€ ViA IMPUESTOS DIRECTOS (ACTIVIDAD EMPRESARIAL PROPIA), INDIRECTOS (ACTIVIDAD GENERADA EN PROVEEDORES), AYUDAS SUSTITUIDAS, GENERACION DE ACTIVIDAD EN FAMILIAS,
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GUREAK
S
-2<- " # -24A<5: -/ :[72 7=5:/ 34-D1:<7 L M <-/D1A07 : 41:1P2 <- A3: 8-47<7/7DB: FA-
873-45@: <- 6718: 7,J-45I: C =780:1:;/- -/ 1:/71 D/ 7::1/ D-3-1:<7: /72 D1A072 <-534-1P2 3-24-=:2
# =A:34565=: -/ |:/71 D-3-1:<7 : [: <8535241.: =573 E;/5=:
POR CADA 1€ QUE LA
ADMINISTRACION PUBLICA
INVIERTE EN POLITICAS
ACTIVAS DE EMPLEO EN
GUREAK, GUREAK DEVUELVE
A LA ADMINISTRACION
PUBLICA 2 €
Retorno a la administracion publica
GU REAK
I
} ) g
'/. Lanbide 33.385.000 € \' " I Impuestos directos (55, IRPF, |.5ociedades) 65.986.158,46 €\
B 'mpuestos indirectos (via proveedores) 30.287.422,95 €
poitcadones 5 26119000€ | | I gyttt PG, o el 1 501 1 ¢
Convenio DFG (Servicio Ocupacional)  7.925.000 € . Generacidn de actividad productiva a las familias  13,027.182,98 €
[l Prestacion de servicios (SO, orientacién) 7.866.989,40 €
I vaap y otros 3.913.000 € i, Creacién de puestos de trabsjo en el afio -1.691.920,00 €
'\_ TOTAL RECIEIDO: 71.342.000 € _/’ '\_ TOTAL GENERADO: 134.501.815,40 €__

! Unidades de Apoyo a Adtividades Profesionales de Cantros Especiales de Emplaa.
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3: 71D:35@:=57?3 =780178-45<: =73 [: 27=5-<:< FA-
70714A35<:<-2 0:1: /: -80/-:;5/5<:< - 53=/A25?3 <-
<-/: 8525?73 <-/: 71D:35@:=573

571<: /72 1-472 <-/ 8-1=:<7 D-24573:3<7
0-1273:2 =73 <52=:0:=5<:< =787 -J- 6A3<:8-34:/

. 2724-35;5/5<:< <- =< 017C-=47 /7D1:<: : 41:IP 2 <- A3 2-115=57 534-D1:/ ;:2:<7 -3 /. -65=5-3=5:
6/-H5;5/5<:< C 0176-2573:/5<:< -3 [72 017=-272 <- 4 1:;:J7 :<-8>2 <- [: =:/5<:< </ 2-115=57 C [
=780-4545|5<:< 0-1854- FA- #5315-14:-3017C -=472 0170572 C :/5:3@:2 C 1-15-14: =73 =1-=-2:2 A2
41:;:J:<71-2 C/: 27=5-<:< -3 D-3-1:/

0/5=:872 3A-241: =AJ4AL: <-

DENA DA POSIBLE
EZINEZKOA NAHI
DUZUMNEAMN

TODO ES POSIBELE,
SIDESEAS LOY IMPOSIBLE

-3 718:=5 ?3

PERTSONAK
PERSOMNAS

AUKERAZ BETETAKO
MUNDU BAT

UM MUNDC
CE POSIBILIDADES

&

=45I5<:<-2 -D7=572 17=-272 S

GIZARTEA
SOCIEDAD

ZURE KONFIDAMNTZA
BUELTATZEM DIZUGU

TE DEVOLWEMOS
TU COMNFlAMNZA

$) *
o

) xe
# * 4
))
0

) I
.
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- -20-=565=:3 /72 0153=50572 <-/ 1-0714-

Calidad delinforme

3 ,
>;‘\< Precision

SIS Equilibrio

Cloridod
Comporabifidad
Fiabilidad

C3C-3 Puntuoidod

N

1 07/B45=: <- 1-/:=5?3 =73 [72 D1A072 <- 534-1P2 <

Definicién de contenidos

W1,
il
O
/l\

o Y
Ja)

o/

Inclusion de los
grupos de interés

Contexto de
sostenibikidad

Materialidad

Exhaustividad

-/ 1A07 Al-K -2 =7325<-1:1 1-/-1:34- 2A

1-/:=5?3 =73 :FA-/[72 =7/-=45172 : /72 FA- 536/AC:3 7 FA- 0A-<:3 536/A51 -3 /:2 <-=52573-2 <-/ D1A07
9:=- FA- -2472 =7/-=45172 2-:3 8AC

1 =i<-3: <- /71 =7365DAl:<: 071 -/ 1A07 Al-K
3A8-17272 071 /7 FA- [: =780:NB: 9: <-=5<5<7 :D1AO0:
=732454AC-3 2A2 D1A072 <-534-1P2 L M

O o0 oo

O O oo

[72 0171--<71-2M

o] $ :N72

1/72

-3 =A:417 =:4-D71B:2 <56-1-34-2 FA-

# L53=/AC-
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/-367FA-0:1:/: 0:145=50:=5?3 <- /72 Al-K <-2:117/I: A3 87<-/7 <- 3-D7=57 1-20732:;/- C
2724-35;/- FA- 254E: : /72 -3 -/ =-3417 <- 2A - 241:4-D5: 71 -/[7 -/ 7;3-4517 <- [: =780:NB: -2

=73241A51 1-/:=573-2 <- =7365:3@: =73 /72 <52453472:2B =787 0176A3<5@:1 -3 2A 0:145=50:=573
5317/A=1:=573 C 2-34585-347 <- 0-14-3-3=5: :/ D1A07

72 0153=50572 C /72 7;3-45172 FA- 15D-3 -24:2 1-/=573-2 273

0 78A35=:=573 ;5<51-==573:/
0 1:320:1-3=5:
0 2=A=9: :=45I:
0 DA:/<:< <-41:47
&
0 -2073<-1 <- 8:3-1: -65=5-34- C 017:=45l: : 2A2 3-= -25<:<-2 :27=5:<:2 : [

53=/A25?3 27=57/:;71:/ 7 1-[:451:2 : 2A2 :=45|5<:<- 2 =78-1=5:/-2 C =780-4545I:2
5IA/D:1 <- 6718: -65=:@ /:2 :=4515<:<-2 C 2-115=57 2 <-/ D1A07

] <-34565=:=573 <- 4-3<-3=5:2 C:2A3472:/53-:<72=7 3/727;J-45172 -241:4PD5=72 <- |: =780:NB:
[ -241:4-D5:; <- -20732:5/5<:< 7=5:/ 71071:45l: -/ :3>/5252 <- 15-2D72 C /. 536718:=573
<-8:3<:<: 071 /72 D1A072 <- 534-1P2 C 1-/-1:34-2 0: 1:-/2-=471 C [: 27=5-<:< -3 2A =73JA347

] 15715@:=573 <- [72 :2A3472 5<-34565=:<72 8-<5:34- [: =78;53:=5?3 <- A3 :3>/5252 534-137 C
-H4-137 <- 2A 1-/-1:3=5: LI-1 8:415@ <- 8:4-15:/5<: <M

] -1525?3 C I:/5<:=573 <- [72 :2A3472 8:4-15:/-2 071 /: 51-==573 <- /: =780:NB: C :017;:=573
071 -/ 732-J7 <-:<8535241:=573

:1: =7325<-1:1 /: <566-1-3=5; -341- 1-/-1:3=5: 534- 13: C -H4-13: 2- 9: 0:145<7 <- -24: <-2=150=573
<-[: 8-47<7/7DB:

3 R<R2;= *T>*-2/ U <-34565=:=573 <- 4-3<-3=5:2 C :2A3472 1-/-1:34- 2 0:1:-/2-=471C/[._
27=5-<:< -3 2A =73JA347V

3 r<h2;=) =2>*-2/ U1-/:=5?3 =73 /72 7;,J-45172 -241:4PD5=72 <- [: =7 80:NB: [: -241:4-D5:
<- -/:3>/5252 <-15-2D72 C/: 536718:=5?3 <-8: 3<:<: 071 /72 D1A072 <- 534-1P2 V

%
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-6718: 0:1:/-/: :/ :3>/5252 <- 8:4-15:/5<:< 1-:/5 @:<7 9:24:/: 6-=9: -3 -/ 1A07 Al-:K <A1l:34-

" 2-9:1-:/5@:<7 A3 3A-17 :3>/5252 0-17 <- <7; /- 8:4-15:/5<:<

3 [>*=/<=8/8 9=2/2;=*-/% - =-341:-3 /72 :20-=472 FA- :6-=4:3 -/ <-2-80 -N7 653:3=5-17
<- A3: 71D:35@:=57?3 718:/8-34- 273 /72 531-1271- 2 /72 FA- <-8:3<:3 -24- 4507 <-
536718:=573

3 [>*=/<=8/8 8* =+,/;>1% - =-341: -3 =787 /:2 :=45I5<:<-2 <- A3: 71D:35@:=5 ?3:6-=4:3 :
[: 27=5-<:< C -/ 8-<57 :8;5-34- 53<-0-3<5-34-8-34- <- 25 -2472 580:=472 45-3-3
=732-=A-3=5:2 653:3=5-1:2 <51-=4:2 0:1: /: -801-2: | OE;/5=7 <-2453:4:157 0153=50:/ 273 /72
=732A85<71-2 CG7 A2A:1572 653:/-2 [: 0/:345//: [.2 :<8535241:=573-2 OE;/5=:2 -4=

-35-3<7 -3 =A-34: [: =780/-J5<:< <- /. <7;/- 8:4-1 5:/5<:< 2-9: 01-4-3<5<7 2580/565=:1 47<:2 [:2

6:2-2:653 <-7;4-3-1 1-2A/4:<72 =/:172 C=732-DA5 1 1-2A/4:<72 -6-=45172 :1:-//7 =787 0158-16:2-
2- 9:3 <-4-1853:<7 41-2 0:14-2 534-1-2:<:2 :25D3>3 <7/-2 A3 0-27 LW M : =:<: A3: <- -//:2

3 /5-34-2G:2 W

3 -1273:241:;:J:<71:2 "W

3  <8535241:=573-2 0E;/5=:2 W

71 7417 |'<7 2- 9:3 I:/71:<7 [:2 >1-:2 <- 580:=47 25 -24:2 >1-:2 273 1-/-1:34-2 0:1: 3A-241:
71D:35@:=5?3737C-3/72=:272<-=7325<-1:12-1- /-1:34-2 2-9:3 :/71:<7 -/ 534-1P2 C /: A1D-3=5:
0:1: =:<: :14- 34-1-2:<: L 1A07 <- 34-1P2M 2-N:/ '<:2:34-15718-34- :2 >1-:2 I:/71:<:2 273

[:2 25DA5-34-2

3-1DB:

852573-2<- L 545D:=573 C :<:04:=5?3M
734:853:=573

A24:3=5:2 0-/5D172:2 C :/4:8-34- 0-/5D172:2
DA:

57<5I-125<:< C -=72524-8:2 L53=/AC- -/ ;5-3-24:  1:358:/M
% =7378B:=51=A/'1

' /A< C 2-DA15<:<
-8A3-1:=5?3 C -/:=573-2/:;71:/-2
" 718:=5?3 C<-2:117/7
5-3-24:1 C =73=5/5:=573
:145=50:=573
DA:/<:< <- DP3-17
5l-125<:<
347137
-DA15<:< <-/ 017<A=47 CG7 ;
% 1:320:1-3=5:-536718:=573 <- =:/5<:< 27;1- -/ 017<A=47G2-115=57
' 3=/A25?3 27=5:/ <- |72 =732A85<71-2 ;5-3-24 :1 <-/=732A85<71

$ 1:==57?3 <-0171--<71-2
-245?3 <- [72 0171--<71-2

-DA15<:< <-/: 536718:=573
145=: -801-2:15:/
A/4A1: =71071:45I:




53:/8-34- [72 1-2A/4:<72 7;4-35<72 2- 41:2/:<:3: A3: 4] <- =A:417 >1-:2

A. MATERIALIDAD FINANCIERA:

Son importantes para el mundo inversor, pero no tanto para tus partes interesadas.
B. DOBLE MATERIALIDAD:

Son importantes para el mundo inversor y para tus partes interesadas.

C. MATERIALIDAD DE IMPACTO:

Son relevantes para tus partes interesadas, pero no tanto para el mundo inversor.
D. NO MATERIAL:

No es relevante ni para el mundo inversor ni para las partes interesadas.

- 01-4-3<- 2-DAbB1 41:;:3:3<7 C 0176A3<5@:3<7 -3 /7 2 1-2A/4:<72 7;4-35<72 -3 -24- 0158-1 :3>/5252
<A1:34- /72 01?H5872 :N72
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1+,1.=;=@2 8* </ ,</2>=<</ =2;<C0*281 </

.12/ %2 H?=+*2 :C./;=12/</

80/-7

-115=57 =A0:=573:/
#

4 %

*-.12/. ;12 +01-*
2**.=8/8* 8* /,101 U
-1273:2 =73 <52=:0:=5<:<
534--=4A:/ -36-18-<:<

8-34:/ 7 <52=:0:=5<:< 6B25=:

C 2-32715:/ 2A0-1571 :/ W




~
N










S
V
_#
. [:345//: <- [:2 -801-2:2 FA- 6718:3 -/ #: 8* 8=;=*+A-* 8* :2=5-3<-:
0-1273:2
:<52415;A=573<-/:0/:345//: 1-,*.12/<:128=.;/,/;=8/80.=28=.:/,/;=8/8 <-47<:2/:2-801-2:2

FA-6718:3 -/ # -2 . 25DA5-34-

:15:=573 $ $ $

:15:=57
:15:=573 W Y "W




:<52415;A=5731-?H2*-1 <-/:0/:345//:<-[:2-801-2:2 FA-6718:3 -/ #-2/: 25DA5-34-

:15:=57
:15:=573 $% $ s
:15:=57?
152873 W W "W




:<52415;A=5731-*8/8  <-/:0/:345//: <- 2 -801-2:2 FA- 6718:3 -/

o

#-2 . 25DA5-34-

:15:=57?3 W




: <52415;A=573 071,;</.=9=:/;=@2 ,-19*.=12/< <- [: 0/:345//: <- [:2 -801-2:2 FA- 6718:3 -/

#-2 /. 25DA5-34-

|
! K ! K
=*>=:10 *, *?1;=1 " " " "W
/281 2>*-+*8=1 " ' %%W
H;2=;1 % , " % W
8+=2=>-/>=:1 % % " "W
1+=/< " % # "W
*.12/< 8* -18C;;=@2 o " "oy " oW
>-1 *-12/< " : "W
"% . " |
o |
! K ! K
=*>=:10 *, *?1;=1 "W
/281 2>*-+*8=1 - % " " W
H;2=;1 " % W
8+=2=>-/>=:1 %% % ' w
1+*-:=/< " "W
*.12/< 8* -18C;;=@2 00 % " T,
>-1 *-.12/< % " " o "W
' " ' % ' "W
=*>=10 *, *?1;=1 W
/281 2>*-+*8=1 ' %'W
H;2=;1 " RYY,
8+=2=>-/>=:1 RYY,
1+i=l< # w
*-12/< 8* -18C;;=@2 " "oy w
>-1 *-12/< " ! oy




K&
&
6
#
: <62415;A=573:4-3<5-3<7:/. 8C-/;i=@2 8*<;12>-/>1 <-/:2-801-2:2 FA-6718:3 -/ #
-2 [: 25DA5-34-
|
! K ! K
28*9=2=81 % % ' " % W
%4 1-/< % W
"% ' |
! K ! K
28*9=2=81 " % % " " v " %' "W
*+,1-/< % ' "W
. % " .
J-=l=@2
28*9=2=81 " %W
*+.1-/< "% %% W

"W




: <562415;A=573 :4-3<5-3<7 :/ >=,1 8* ;12>-/>1 <-/:2-801-2:2 FA- 6718:3 -/ #-2 1/
25DA5-34-




: <62415;A=573 :4-3<5-3<7 : [:  [2>=?W*8/8 <- [:2 0-1273:2 41:;:3:<71:2 FA- 6718:3 -/
#-2 /. 25DA5-34-




:<52415;A=573:4-3<5-3<7:/. 8C-[=@28*</Y1-2/8/ <-/:2-801-2:2 FA-6718:3-/ #
-2 [: 25DA5-34-




1 1:115:=5?3 <- 0/:345//: 1-20-=47 :/ :N7 " 2A07
/: <52415;A=573 071 4507 <- <52=:0:=5<:<-2 C 071 97 8;1- C 8AJ-1-2 2-1B:

3- A3: <52853A2=5?3 <- "# *-.12/. <-1:2=A-2

l =, 29 Z.=/ Z.=; *2. *2. =2
’ 2>*< | 2> < [l \I'l [l \I'l 8=/,
& $ $ $ " $
& " % $ " "
$ $ & $ $ $ " " " $
& " % r $
$ & " " $ "
& " I " "
& $% | $ $ $' $ $ $ $ $
$ $ s$& $ $ $ $ " $
$& $ $ " $ " $ " $
& $ $ $ $ $ $
& . " . " " "
& $ $ " $ ! $ " " $
& ' $% $ $
$ $ % $ $ $" $ $’
"# "#
|
! $ w
K $% %% "W
% "# |
- 1-2A/4:<7 :3A:/ 071 0-1273:2 =73 7 253 <52=:0:= 5<i< 2-1B:
| |
"W % "W "#




6&

| " Ly
#
TWW % W "% ‘W
" " % ! %




6&

% &

/DA3:2 -801-2:2 <-/ 1A07  # 45-3-3 -24:;/-=5<
:0714:=5?3 0:1: -/ 0/:3 <- JA;5/:=5?3 <- /72 41:;:J
7/A34:15: L M

-32A:/8-34- 2- :0/5=: A3 071=-34:J- 27;1- [: ;:2-
-801-2: /: 8528: =:345<:< :/ 673<7

24- 071=-34.J- 1:1B: -3 6A3=573 <- /7 -24:;/-=5<7
=A:/FA5-1 =:27 -24- 37 9: :115:<7 <-2<- "'

<71-2:/673<7

7 071 731-357 7/-=4517 -/ 1-:/5@:1 A3:
345<:<<- 1-1525?73 7=5:/

<- =745@:=573 <-/ 41:;:J:<71 :0714:3<7 [:

-3 -/ 731-357 7/-=45|72 <- =:<: -801-2: -3

$ $ $&

$ $ &







R [x

6&

%




72:/472 =:1D72 <-  #2-<515<-3-3 D1A072F A- -H0/5=:872 : =73453A:=573

& 72 85-8;17 2 </ 732-37 <- <8535241:=573
<- # 37 1-=5;-3 353DA3: 1-8A3-1:=5?3 35 21 5:/ 35 <- 7417 4507 35 -H524-3
7;/5D:=573-2 =7341:B<:2 1-20-=47 : /72 852872

K
! K
[ /M1
IML.
\ /ML -
%
| &l &l & |
! . 1-8A3-1:=573 <- /72 85-8,17 2 <./ 7854P <- 51.==573 <-
Al-K-3-/:N7 " 6A-<- "'% OL %% O:N7 " M 53=/A5<72 [72 2:/:1572

71A472 C /72 =724-2 <- |-9B=A/72 FA- 415;A4:3:/ " W -3/:2 3?853:2

N
! K
[ /ML " "
IML.
\ /ML :
% #
| & | & | &l
7<:2 [:2 <-852 0-1273:2 -80/-<:2 -3 # 0-1=5;-3 2A2 1-8A3-1:=573-2 -3
2~ [72 731-3572 7/-=45I72 <- 801-2; 7 <- -6 -1-3=5: -=4715 <- =<: A3: <- /-2

27=5-<:<-2 4:8;5P3 0A;/5=:<:2 -3 /72 7/-453-2 65 =5:/-2




- 1 <JA34:3 071 -801-2:2 [:2 971:2 <- :;2-345287 FA - 53=/AC-3 971:2 <- :==5<-34-2
-36-18-<:<-2 0-185272 1:1572 =787 8:4-135<:< C 0:4 -135<:< C :A2-3=5:2 53JA24565=:<:2
!
Ax2>=+1 |
# %" %
# #
# # "%
# % "
# #
# "o
# %
# # %
# % %
% %
# %
" % %
"H#"'& &t




! ! ! !
! N
# "o % % v " e
# #
won % - "o e
#
% wn wan
# un " " %" W un
# # C oo wan % %" un
# " . " 0% % "
#
% . % W
#
# % . " % % " 0% wan
#
% % wan . " wan
" % %% % " gpn W
# " " wan )
# . % %" %" % "% % " "

&"

g o

&

&"

*71:2

*71:2

*71:2 !

" %

*71:2

*71:2

*71:2

%"







3 - 678-34:3 C =A80/-3 /:2 8-<5<:2 -24:;/-=5<:2 -3/ : 3718:451: L1-<A==573-2 0-185272 M

3 =272 <- 1-<A==573 <- J713:<: <5261A4- <- 0-185 272 =73=1-=573 971:15: -4= 2- :3:/5@:
=:<: =:27 53<5I5<A:/8-34-

3 3 " -341:173 -3 I15D71 3A-I72 0-185272 7 2- :80 /5:173 /72 852872 L J-80/7 0-18527 <-
9:24: <B:2 0:1: -8-1D-3=5:2 6:85/5:1-2 :80/5:=5? 3 </ 0-18527 071 -36-18-<i<
D1:1-G972054:/5@:=5?3 : <B:2 53=/A2573 <- =73I51 5-34-2 7 0:1-J:2 <- 9-=97 0:1: :==-<-1:

/72 0-185272 -4=M 3-24-=:27 2-9: :=4A:<7 <- <72 6718:2
M - 9:3 4-35<7 -3 =A-34: -24: 3A-I: 1-DA/:=573 : /. 971: <- 3-D7=5:1 /72
=731-3572 =7/-=45172 [72 =A:[-2 9:3 :=4A:/5@:<7 I7 2 0-185272 :<-=A>3<7/72 :
3718:451:
M 3/72=:272-3/72 FA- 37 2-9:;B:3 3-D7=5:<7 -/ = 731-357 C -3:/DA372 =:272
/7 -24:;/-=5<7 -3 /72 =731-3572 1-20-=47 : /72 0-18 5272 2- 9:;B: FA-<<7
7:27/-47 2- 9: 017=-<5<7 : :0/5=:1 /7 -24:;/-=5<7 -3 -/ 24:4A47 <- |72

1::3:<71-2 =787 07<1B:3 2-1/72 <B:2 071 -36-1 8-<:<<-6:85/5:1

$ 72 =731-3572 =7/-=45172 <- Al-K :80/B:3 -3 <B:2 7 -3 6718: <- <5261A4- /72 0-185272
-24:;/-=5<72 -3 [: 3718:45|: C 4:8;5P3 -24:;/-=-3 741: 2-15- <- 0-185272 72 =731-3572 <-
Al-:K -24:;/-=-3 0-185272 2585/:1-2 :A3FA- 9:C 8- <5<:2 FA- 2?/7 2- =734-80/:3 -3

:IDA372 <--/I72

0  725;5/5<:< <- <5261A4:1 -/ 0-18527 071 6://-=585-3 47 -36-18-<:< 972054:/5@:=5?3

<- 6:85/5:1 -3 8-<5:2 J713:<:2 L A1l-K :3-:3 Al- ‘K :1K-453D =A-1<7 <-
AQ0724 -115=572 :=5/545-2 C <i/73: -1<-: A 1-:K 1:;: Al-:K KA@4-D5:M
3-24- =27 /72 <B:2::0/5=:1 273 :/8-372 L/7 -24:;/-=5<7 -3 -] 24:4A47 <- |72
1:;:J:<71-2M 0-17 2- 25DA- 8:34-35-3<7 /. 70=573 <-/ <5261A47 -3 8-<5:2
J713:<:27-3<B:2:/4-1372 85-341:2 <Al- -/ 9-=97 =:A2:34-

o *71:2 :3A:/-2 0:1: :=780:N:85-347 :/ 8P<5=7 <- 95J7 2G:2 7 0:<1-2G8:<1-2
0=573 <- A45/5@:1 /:2 971:2 0:1: 8P<5=7 <- =;;-=-1 . <-/ 017057 41:;:J:<71G:
0:1::=780:N:85-347 L Al1-K :3-:3 -1<-: Al-K 1:;: Al-:K :l:11:

Al-K KA@4-D5: :38:1K72-3- -1,54@A:354@:KM
0  -185272 0:1:;7<:2 =78A3573-2 ;;A45@72 -4=<-6 :85/5:1-2 L A1-:K :1K-453D

=A-1<7 <- A0724 -115=572 :=5/545-2 C <:/73: -1<-1 Al-:K :1;54:2A3:
ALK 1:;: Al-K 24:/:154@: Al--K KA@4-D5: 2:38:1K72-3- -1;54@A:354@:KM

o} 4172 L:=780:N:85-347 0:1: 534-11-3=573-2 8-371-2 F A- 37 1-FA5-1-3
972054:/5@:=5?3 -4=M L Al-K :3-:3 Al-K 1:: M

0 725;5/5<:< <- =7D-1 -H=-<-3=5: -3 P07=: <- |:=:=57 3-2 -2=7/:1-2 LA1-:K
:3-:3M

o] FA50:1:=573 <- <-1-=972 -341- 8:415873572 C 0:1-J: 2<-9-=97 L A1-K :3-:3
Al-:K :1K-453D =A-1<7 <- A0724 -115=572 :=5 /545-2 C :<i/73: Al-K
1:;: Al-K 24:/:154@: Al--K KA@4-D5: :38:1 K72-3-

o} B:2 CGA 971:2 <-:2A3472 0170572 L A1-:K :3-:3 -1<-: Al1-K 1:;:M

o] -18527 0:1: 41:4:85-347 <- 6-145/5<:< L A1-K :1; 54:2A3:M

0  5=-3=5:20724-1571-2 25/: -36-18-<:< D1:I- 0-1252  4- L -17347/?D5=7 <- -34-1B:M




KV K&

/ 01-2-34- :0:14:<7 1-=7D- [:2 :=45|5<:<-2 <-2:117
FA2:=@2 /2;1+C2/81 3 5 <-

2- 01-24: : 41:1P2 <- /72 -115=572 <- 1-1-3=573
111 1-1-3=57?3 =AC:2 8-8715:2 C :3>/5252
<7=A8-347

/ 580A/27 <- A3: A/4AL: 1-1-345I: 2?/5<: =73453E

-6-=45I: <- /1 01-1-3=573 -3 /: 71D:35@:=573 =73245
<5=9: =A/4A1l: :2-DA1:3<7 FA- /: 2-DA15<:< C 2:/A<
47<:2 [:2 :=45|5<:<-2 24- =780178527 2- 9: 8:4-15
:=780:N:85-347 <- [:2 0-1273:2 <- 8:37 <- 7;1: 53<5
=787 -3/:8-J71: <- /72 =:3:/-2 C 270714-2 <- 5367
:==-25;5/5<:< C :/=:3=-<- /72 8-32:J-2 01-1-345172

# -3 [:2 -20-=5:/5<:<-2 <- -DA15<:< -3 -/
*5D5-3- 3<A2415:/ C 1D7378B: C 25=727=57/7DB: 0/5=:<:

/I'<:2 <A1:34- -/ :N7 " 071 -/ *.i==1 8%
1:;:.J7

: -20-=5:/5<:< <- -<6=53: </ 1:;:J7

J-372 + 1-1-3=5?3 C -3 -/ =27 <- Al-K

-05<-857/?D5=72 =780/-8-34:3 -/ 01-2-34-

1 25-3<7 A37 <-[72 -J-2 =-341:/-2 0:1: :1:3@:1 -3
=780714:85-3472 2-DA172 C =7327/5<:1 1-2A/4:<72 01- |-345172 2724-35;/-2

. 534-D1:=57?3 1-:/ C
4AC- A3 1-FA52547 5801-2=53<5;/- 0:1: 6714:/-=-1
6718-3 0:14- 3:4A1:/ <- [: 6718: <- 41:;:J:1 -3

S5@:<7 -3 " 4:347 -3 /. 2-325;5/5@:=5?3 C
1-=4: 1-671@:3<7 2A 0:0-/ :=45I7 -3 /:
18:=5?3 <52-N:<72 0:1: 6:=5/54:1 /: =7801-325?3
-3 -/ =73JA347 <-[: 0/:345//:

3 " 9-872 8:34-35<7 =787 015715<:< /. =7327/5<: =573 <-/ 017C-=47 <- *-?121+Z/ C: FA- 2-
=7325<-1: 05/:1 -2-3=5:/ <-3417 <-/ 87<-/7 01-1-345 17 <- # A-2417 -367FA- 2A0-1: -/ 8-17
=A80/585-347 [-D:/ 715-34>3<72- 017871-1 0A-2472 2724-35;/-2 1-<A=51 -/ 15-2D7
8A2=A/7-2FA-/P45=7 C8-J71:1/: 2:/A< -/ =736714 C /:-HO0-15-3=5:/:;71:/<-/:20-1273:2 41:;:J:<71: 2

- 6718: =780/-8-34:15: -24- :N7 9-872 580A/2:<7 /

>8;547 FA- =78-3@:872 : <-20/-D:1 <- A3: 8:3-1: 8>2

1 IB3-: <- 41:;:37 -3
-20-=B65=: -3 "

,.=1.1;=1<1?Z2/ A3
C FA- 1-FA5-1-

=73453A5<:< -3 /72 01?H5872 :N72 A 580A/27 1-2073 <-:[: 3-=-25<:< <- 534-D1:1 D1:<A:/8-34- /.

<58-325?3 025=727=5:/ -3 [ 01-1-3=573 <5:15: 41:;
=78A35=:=573 - 536718:=573 -65=:=-2 7 /: D-245?3 =7

A3 580:=47 <51-=47 -3 -/ ;5-3-24:1 -/ =/58: /;;71:

1 =78;53:=573 <- A3: -1D7378B: =7327/5<>3<72- 017D
A3 8:1=7 01-I-34517 8>

<- 580A/27 =7365DA1: -3 "
0-1273:2 :/53-:<7 =73 /: I7=:=573 <-
</ .I<C8 =2>*?-/< <- [:2 0-1273:2

#<-

2585287 : /7 [:1D7 <-/ :N7 2- 9: <:<7 =A80/585-34
3 2-271:85-347 -3

718:=573 - 536718:=573 -3

[:3565=:=573 <- /: =45I5<:< 1-I-345I:

W www

-/5@:=5?3 <- 1:;:J72 P=35=72 -3 8:4-15: <-
-<-6535=573 <- 2524-8>45=:2 0:1: /: 8-J71: -3/: D

:J:3<7 -3 :20-=472 =787 -/ /5<-1:@D7 /:
3241A=45I: <- =736/5=472 47<72 -//72 6:=471-2 =73

/ C -/ <-2-80-N7 <- /72 -FA5072

1-251:8-34- C A3: 025=727=57/7DB: -3 6:2-
2 =780/-47 :=4A:/5@:<7 C =-341:<7 -3 [:2
[2>=;=/- -=*?1.& +*Y1-/- *< >-/AIY1 -*/< 0 ;C=8/-

7 :1:2 6A3=573-201705:2<-/ -341--//:2

-245?3 -3 2-DA15<:< C 2:/A<




/ :2-271:85-347 =732454AC- A3: <- [:2 6A3=573-2 3A =/-1-2 </ C 2-<-2:117//: =787 -3 :N72

:34-1571-2 : 41:1P2 <- A3: 1-/:=5?3 =73453A:<: C - 241A=4A1:<: =73 =:<: :=45|5<:< <- Al-:K 24:
[:;71 2- :145=A/: 0153=50:/8-34- 8-<5:34- 1-A3573-2 0-157<5=:2 FA-0-1854-3 1-:/5@:1 A3 2-DA585-347
2524-8>45=7 <- [:2 :=4A:=573-2 -3 8:4-15: <- C :07C:1 /: 534-D1:=573 -6-=45I: <- /: 01-1-3=573

-3 /: D-245?3 <5:15:

:2 1-A3573-2 <- :2-271:85-347 2- =-/-;1:3 :/ 8-372 =73 =:1>=4-1 8-32A:/ C -3 -//:2 0:145=50:3 -/
6:=5/54:<71 <- 01-1-3=573 <- =:<: :=45|5<;:< C -/ P =35=7G: <- 1-1-3=573 1-6-1-34- <-/ A
=734-35<7 -2 :80/57 C :;:1=: =A:/FA5-1 4507 <- =732 A/4: -3 8:4-15: 01-1-3451; 3A-1:2 3-=-25<:<-2
FA- 9:C:3 07<5<7 2A1D51 L3A-I:2 -I:/A:=573-2 -FA50 72 <-41:;:37 =-34172 -4=M 2- 1-:/5@:3 7 -3 2A
=:27 2- 1-152:3 [:2 531-245D:=573-2 <- [72 53=5<-3 4-2 1-D5241:<72 2- 1-0:2: -/ -24:<7 <- [:
0/:3565=:=5?3 531-245D:=573-2 1-/:451:2 : 0725;/-2 254A:=573-2 <- :=727 :=4A:=573-2 -3 0725;/-2
254A:=573-2 <- =732A87 53<-;5<7 <- :/=797/ CG7 <17D 2 4=

3-24:21-A3573-2 <- 2-DA585-347 4:8;5P3 2-1-:/5 @: -/ 2-DA585-347 <- /72 1-FA525472 /-D:/-2 : =A80/ 51
2B =787 <- /72 53<5=:<71-2 -3 8:4-15: <- =787 0A-<-3 2-1 -/ B3<5=- <- 53=5<-3=5: 53<5=:<71-2
1-/:45172 : 0-1273:2 L6718:=573 536718:=573 C 1-=7 37=585-3472 8P<5=72M =A80/585-347 <-:==573-2
=711-=451:2 C 01-1-3451:2 5320-==573-2 <-01-1-3=5  ?3 -4=

)

U 1-+4/=@2 *2*/< 0 .*Z9=;/ 8*< ,C*>1 8* >- IAIY1N 53=/AC-3<7 -/ 8?2<A/7 <- ,-**2:=@2
8*</;1.1  2-580:14- 534-13:8-34- C -24- :N7 2- 9:3 6718:<7 : 0-1273:2 =73 A3 474/ <-
:==573-2 6718:451:2 /7 FA- 2A073- :==573-28>2C 0-1273:2 6718:<:2 :<5=573:/-2 1-20-=47 :/

:N7:34-1571 24:6718:=5?32-580:14-0714P=35=7 2<-/ 70-1273:2=:0:=54:<:2071-/ 0:1:
1-:/5@:1 <5=9: 6718:=573 8-<5:34-/72 1-=A1272 C< 7=A8-34:=573534-13: 3:/5@:3<7 071 *+,-* /:
<52415;A=573 FA-<:1B: <- /: 25DA5-34- 8:3-1:

-536718: C 6718: 4:347 <- /72 15-2D72:27=5:<72: [ 0A-247 =787 <-/:2 8-<5<:2 01-1-345I:2: 2-DA51
25-801- FA- 9:C A3: 3A-I: -I/A:=5?3 <- 15-2D72 7 1 -1525?3 <- /: 8528: 8-<5:34- 97J: <-
=78A35=:=573 534-13:




2 91-+4/;=12%, *,%,29=,/. 3-=-2:15:2 2- -24:;/-=-3 0/:3565=:3 C 1-:/5@:3 2- DE3 -/ 15-2D7 <- /2

4:1-:2 : 1-:/5@:1 =787 071 -J-80/7 8:3-J7 <- =111 -45/1:2 -/-1:<71:2 -1D7378B: =780-4-3=5:2
025=727=5:/-2 C ;5-3-24:1 [;;71:/ 41:;:37 -3 :/4A1 2 -4= 3 -24:2 6718:=573-2 -20-=B65=:2 2- 9:
6718:<7: "% 0-1273:2-3 " 61-34-:/2 " "6718:<2-3 "

/ <-2DI72- <-0-1273:2 6718:<:2-3 " 071 4507 <-6718:=573

- 25DA-31-:/5@:3<7 1-A3573-2 0-15?<5=:2 =73 -/ >1 -1 <-6718:=5?3 0:1: A3: 8-J71 =771<53:=5?3 CG7

:2-271:85-347 =73 -/ 7,J-47 <- D:1:345@:1 /: =:/5<: < C :<-=A:=573 <- [:2 6718:=573-2 <- 8:3-1:
=73453A:
2 1-FA52547 53<520-32:;/- FA- [:2 6718:=573-2 -3 2-:31:/5<:<:2071-/ 4:347/:2 C: -H524-34 -2

C =787 3A-1:2 FA- 0A-<:3 2A1D51 :3:/5@:3<7 =73 =15 4-157 4P=35=7 4:347 =734-35<72 4-?15=72 =787
01>=45=72 154-1572 4P=35=72 0:1: :<:04:1 /:2 6718 :=573-2 : [:2 254A:=573-2 1-:/-2 FA- 2- 01-2-34:3

-3 /72 <56-1-34-2 =-34172 <- 41:;:J7 4-35-3<7 -3 = A-34: 4:8:5P3 [:2 3-=-25<:<-2 FA- 0A-<:3 2A1D51

-3 /:2 <56-1-34-2 :=45|5<:<-2 :2B =787 3A-1: 3718: 45]: FA- 0A-<: 9:;-1

:26718:=573-2 -20-=B65=:2 2- =73417/:3 8-<5:34-: A4715@:=573-2 071 41:;:):<71G: C 273 D-24573:<:2
-3/: 536718>45=: 24:2:A4715@:=573-2 1:3/5D: <:2: A27 <--FA5072 7 1-:/5@:=573 <- 41:;:J72 FA-
-341:N:3 -20-=5:/ 0-/5D1725<:< =787 0A-<-3 2-1-/ A27 =:11-45//:2 -/-1:<71:2 1-:/5@:=573 <-41:;:J72

-3 J4AL1:2 41:;:372 -/P=415=72 8:3-J7 <- 017<A=47 2 65472:354:1572 -4= 53 /. :A4715@:=573
=711-2073<5-34- /: 0-1273: 37 0A-<- 1-:/5@:1 <5=9: 4:1-:

36718:=573 G :145=50:=57?3$_ 7854P2 <- -DAl5<i< C :/A<L M 2-9:31-/5@:<7/:21-A3573-2 =73
0-157<5=5<:< 8B358: 4158-241:/

# :3-:3 $_ :1572 C 4://-1-2

# -1,54@AK

# :1K-453D

# :1:11:

W w ww




3

# 1
# KA@4-D5:
* )

: 0/:3565=:=5?3 <- [: :=45I5<:< 01--345I:
:2-271:85-347 <-/  C =73 [:2 <51-=415=-2 <-/ 78 54P <- 51-==573 <-
-3=A-341:3 /. 51-==573 <- [:2 <524534:2 5|52573-2

=711-20 73<5-34- :/ :N7 " 2- 1-/5@? =73 -/
Al-K -3 -/ FA- 2-
2B =787 <- [72 1-20732:;/-2 <- [:2 <56-1-34-2

:=4515<:<-2 C =-34172 <- 41:;:7

$

[+,IM/. 8* -DA5872 =73 /:2 =:80:N:2 <- 2-DA15<:< C 2:/A< 78 :3<7 =787 ;:2-
[:2 3718:2 <- 2-DA15<:< 1-:/5@:<:2 -3 <73<- 2--24 nl-=- -] 87<7 <- :=4A:1 <- 8:3-1:
2-DAL: :34- <524534:2 254A:=573-2 [ <52-N7 <-[:2 =:80:N:2 -2 -3 6718:47 <- [-=4A1: 6>=5/
-3:;5/53D- C :<:04:<7 : [:2 <56-1-34-2 3-=-25<:<-2 <-/:20-1273:2 <- Al1-:K

-?121+Z/% [: -1D7378B: 9: 25<7 A37 <- /72 -J-2 0157154:1572 < -3417 <-/: [:3565=:=573 <- [:
=45|5<:< 1-1-3451; <- " 24- >8;547 9: :<FA51 5<7 -20-=5:/ 1-/-1:3=5: <-;5<7 : [
3-=-25<i< <- <-=A!1 <- 6718: =<: |I-@ 8>2 01-=52: /72 0A-2472 <- 41:;:37 : [:2
=:0:=5<:<-2<-/:20-1273:2 :1:-//7 2-9:3<-2: 117//:<7 :3>/5252 -1D73?785=72 :1:3@:<72
8-47<7/7DB:2 <-534-11-3=5?3 <- :/47 35I-/ C 3A-1:2 9-11:85-34:2 4-=37/?D5=:2 FA- 0-1854-3
=4A:1 4:347 -3 -/ <52-N7 <-/ 0A-247 =787 -3 /72 9> ;5472 53<5I5<A:/-2 C 71D:35@:45172
=73453A:=573 2- <-4://:3 /72 0153=50:/-2 017C-=472 <-2:117//:<72 <-3417 <- -24- -J- <Al1:34-
-/ -J-1=5=57 "
[:2 ;15D:<:2 <- -1<-: A3

[: J713:<: [:;71:] 715-34:<7 :
7D35451:2 1-<A=51/: 6:45D: 4-801:3:

-/ 017C-=47 2- 9: =7327/5<:<7 C

0 :/-34:85-3472 -3 " 2- 580/:34:<7 47<:2
2524-8: <- -J-1=5=572 0:1: =:/-34:85-3472 01-1572 :
:=451:1 017D1-251:8-34- /:2 =:0:=5<:<-2 6B25=:2 C =
C 01-1-351 0:47/7DB:2 8E2=A/7%$-2FA-/P45=2 3 "
:80/5:<7 =73 /:2 25DA5-34-2 8-J71:2

<72 =51=A5472 :<5=573:/-2

=4A:/5@:=573 <-/ 017D1:8: <- -J-1=5=572 :N:<5-3<7
/72 -J-1=5=572 : /: =:1D: 6B25=:

:C71 :<:04:=573 :/ 0-165/ <- :=45I5<:< :JA24:3<7
1-:/ 7;2-1l:<:

80/-8-34:=573 <- A3 3A-I7 ;7<C =9:14 L8:0: =71071: /M 8-371:3<7 -3 2A
I52A:/5@:=573 9-11:85-34: I52A:/ FA- 0-1854- 5<-34 565=:1 <- 6718: 1>05<:/:2 @73:2
=71071:/-2 278-45<:2 : 8:C71 =:1D: 7 4-325?3

2B -24- :N7 /. :0/5=:=5?3 7Q-1002 A45/5@:<: 071 /:2 ;15D:<:2 0:1: 1-D5241:1
2-8:3:/8-34- 2A -24:<7 8A2=A/7-2FA-/P45=7 9: 53=710 71:<7 <72 3A-:2
6A3=573:/5<:<-2 I52A:/5@:=573 <- 1-2A/4:<72 2-DE3 -/ :N7 2-/-==573:<7 - 5<-34565=:=573
1>05<: <- ;15D:<:2 FA- 9:3 =780/-4:<7 -/ 1-D52417 C [:2 FA- 37




o] :A2:2 =451:12T -3 " 2-9:<-2:11711:<7 -580/:34:<7 A3: :0/5=:=5?3 01705:
<- :A2:2 =45|:2 8-<5:34- 7Q-1002 =73 -/ 7;J-45 17 <-017871-1 -J-1=5=572 ;1-I-2
C DA5:<72 <Al1:34- /: J713:<: [:;71:] FA- =7341:11-2 4-3 [:2 0724A1:2 8:34-35<:2 C /72
871585-3472 1-0-4545172 :580/:34:=573 2- 9: //-] <7:=;7-3 L 75-3-4H-C
7/72:M =73 01-152573 <- -H4-3<-1/: :/ -347137 71< 53:157-3 "
0 :/-34:85-3472 $ :::/: 3<A2415:/ 41:2 /72 ;A-372 1-2A/4:<72 7;4-35<72 -3 -/ -115=57
=A0:=573:/ -3 " 2-9::1:3@:<7 -3 /: 580/:34:= 5?73 <- /72 =:/-34:85-3472 -3 -/
-347137 53<A2415:/ <- ;i [=:3@:3<7:47<:2/: 20/:34:2<-[=-3417 :21:/71:=573-2
=73453E:3 25-3<7 8AC 0725451:2 /7 FA- 9: 580A/2:<7 2A 01-1524: :80/5:=573 :/ -347137
71<53:157-3 "
0 41:2 534-11-3=573-2 -1D73?785=:2
-J71: <-/ :;:24-=585-347 <- # <-2<- 24:/:154@: -3 /7 1-1:14517 : [
8:350A/:=573 <- ;:3<-J:2 -/5853:3<7 0724A1:2 <- 15 -2D7 C 1-<A=5-3<7 2A 0-27
718:=5?3 -3 (-3 # /=3@:3<7 :017H58:<:8-34- :/
% W <-/: 0/:345//: =73 A3: |:/71:=5?3 8AC 072545I
:2-11:=573-2 -1D73?785=:2 0A34A:/-2 0:1: 1-27/I-1 =:272 -20-=B65=72

787 =73=/A2573 -/ =73JA347 <- :==573-2 -J-=A4:<:2 -3 " <-3417 <-/ 017C-=47 <-

-1D7378B: 9: 0-18545<7

7327/5<:1/:-1D7378B: =787 =</-*>-[>H?=;1 <-/

H4-3<-1/:2 01>=45=:2 <- :=45|:=57?3 6B25=: C =7D35 45I: : 3A-172 -3471372
3=71071:1 9-11:85-34:2 4-=37/?D5=:2 0:1: :3>/5252 - 534-11-3=573 <- 8:C71
01-=52573

1:3@:1 25D3565=:451:8-34- -3 /: 01-1-3=573 <- 41:2 471372 8A2=A/7-2FA-/P45=72
A37 <- /72 15-2D72 8>2 01-1:/-34-2 -3 #

80A/2:1-3471372 <-41:;.J7  +B. .*?C-1.& ./<C8/A<*. 0/8/,>/81. 1112 0-1273:2

5-3-24:1 25=727=5:/ 9: 25<7 A37 <- [72 -J-2 53=7 1071:<72 -3 " <-3417 <- [

/:3565=:=5?3 <- [ =45|5<:< 1-1-345|: -3/B3-: =73 -/ 7,3-4517 <- :1:3@:1 9:=5: A3:
01-1-3=5?3 8>2 534-D1:/ C =-341:<: -3 [:2 0-1273:2 24- 017C-=47 2- <-2:117/I: <-
6718: =73JA34: -341- 453-1:1C J-=A45I17 C -/ =732454AC-3<7 A3 D1A07 <- 41:;:37




-24:;/- FA- 70-1: =73 -367FA- 41:321-12:/ 0:1: 8-J7
41::):<71:2<- #

1:1 -/ ;5-3-24:1 <- [:2 0-1273:2

| 7;3-4517 -241:4PD5=7 <- -24- 017C-=47 -2 6714:/-
71D:35@:=5?3 017871-1 1-/:=573-2 [:;71:/-2 2:/A<;
9-11:85-34:2 FA- 0-1854:3 :345=50:1 C 8:3-J:1 254A:
8:/-24:1 =736/5=47 7 <-4-15717 <-/ =/58: 71D:35@:= 573:/ :1: 1-671@:1 -/ 017C-=47
#9: =734:<7 -3 " =73 /. =7/;;71:=5?3 <- A 3<:=5?3 5@:DA3- -345<:<
-20-=5:/5@:<: -3 D-24573 <- =736/5=472 8-<5:=5?3 C 01787=573 <-/: =73I5|-3=5:

=-1 -/ ;5-3-24:1 025=727=5:/ <- I
/-2 C <74:1 : [72 -FA5072 <-
=573-2 FA- OA-<:3 <-15I:11 -3

2585287 2-N:/:1 /: 3A-l: =-14565=:=573 % # <- Al-:K :1K-453D Al-K
-1.54@A 354@:K LI-3<53D C [1:3<-1B:2M C _Al-K  -1:54@ADA3-K L -253M C -/

8:34-3585-347 <- /: 8528: -3 /:2 25DA5-34-2 -801-2: 2<- #
Al-:K :1;54:2A3:
Al-K -1<-:
Al--K KA@4-D5:
Al-K :3-:3-3/72=-34172 75-3-4H- 7/72:C 11-34-15:

Al-K 24:/:154@:

3 =A:347 : |1 D-24573 <- [:2 :==573-2 -24:;/-=5<:2 <-15I:<:2 <- [: D-24573 C :=4A:=573-2 -3
<Al:34--/ " 2-9:3-24:/-=5<7 :==573-2L " 8-372 FA--3 " MC 2-9:3=-11:<7 A3 474:/
<- =561: 2A0-1571 : /:2 D-3-1:<:2 -3 -/ :N7 C: FA- 53=/AC- -/ =5-11- <- :==573-2 017=-<-34-2
<- -J-1=5=572 :34-1571-2 247 2A073- A3: 8-J71: 25 D3565=:45I: 1-20-=47 : " =A:3<7 2- =-11:173
"% <- :==573-2 L% WM 5 :3:/5@:872 071 4507 <- D-2457?3 536718>45=: L H53<7K5G-.0-1452M
[-872 FA- -H524- 8:C71 D-24573 <- [:12 :==573-2 <- - .0-1452 37 -3 =A:347 : 2A -24:;/-=585-347 0-17
2B -3 2A 2-DA585-347 C =5-11-

3-1:<7 [: :==573 /. 8:C71B: 273 :==573-2
D72 2-DA5<: 071 /[:2 :==573-2 <-15I:<:2 <-

5 7;2-11:872 071 4507/7DB: <- 53=5<-3=5: FA- 9: D-
<-151:<:2 <- [: 1-:/5@:=573 <- [|:/A:=573-2 <- 5-2

:==5<-34-2 =73 C 253 ;:J: C <- 5320-==573-2 <- 01-

- ;1-3 :2B 85287 :==573-2 <-151:<:2 <- /:2 5320-=
534-11-3=573-2 025=727=5:/-2 2 <-=51 2- D-3-1:3
E35=:8-34- <- 87<7 =711-=45|7 L<-15I:<:2 <- :==5<-3

787 7;J-4517 0:1: -/ :N7 " 2-0/:34-: =7327/5<:

9787D-3-5@:1 -/ 2-DA585-347 071 9-11:85-34: C 1-671
8-J71: <73<-4-3D:3 8:C71 1-47137 01-1-34517

K N

Al:34- -/ :N7 " 2- 9:3 =780/-4:<7 A3 474:] <-
1-20-=47 : /72 " 653:/5@:<72-3 " M -341-/72

- -1:/A:=573-2 <- 15-2D72
- % -I:/A:=573-2 -1D73785=:2
- -1:/A:=573-2 <- 15-2D72 025=727=5:/-2

-3=573

=573-2 <- 01-1-3=57?3 8-<5=573-2 95D5P35=:2 -

=573-2 <-151:<:2 <- [: :=45|5<:< 01-1-3451: 37

4-2M 2-N:/ FA- =7325<-1:872 8AC 072545I:

1/:41:@:;5/5<:< 025=727=5:/ L=154-1572 C 4507/2M0B
@:1-/:3>/5252 071 <5152573 0:1: <515D51 1-=A%272

' 41:;:J72 4P=35=72 L53=1-8-347 <-/ W

FA-2--3=A-341:3

- " 8-<5=573-2 95D5P35=:2 L1A5<7 /A@ -241P2 4P£85SM

- 41:::372 1-/:=573:<72 =73 0/:3-2 <- -8-1D-3=5: 7

- 41:::372 <- I:/5<:=573 <- 8:FA53:15:

- -1:/A:=573-2 <- 017<A=472 FAB85=72

- 0/:3-2 <- 2-DA15<:<

- 5320-==573-2 <- 01-1-3=573 C :A<5471B:2

:A470174-==573




[ =A80/585-347 <- [72 41:;:0:<72 4P=35=72 1-://5@:< 72-3 " 9:25<7 <-/"W 9:,5P3<72- :0/:@:<7
071 <51-1272 8745172 A3 W <- /72 41:;:1J72 FA- 25 DA-3 2A 1-:/5@:=573 7 0/:3565=:=5?3 -3 -/ " C
<-2=:14:<7 A3 W L;5-3 071FA- -/ 41:;:J7C: 37 2-1 -/5@: 7 9:3=:8;5:<7/:2 =73<5=573-2 -4=M

1 1-/:=573 -341- 41:;:372 0/:3565=:<72 C 41:;:372 3A-172 D17227 87<7 -2 [: 25DA5-34-

$ 1:;:J72 0/:3565=:<72 -3 /: 0/:3565=:=5?73 535=5:/ W 61-34-:/ "W<- "
$ 1:;:J72 4P=35=72 3A-172 FA- 9:3 5<7 2A1D5-3<7 : /7 [:1D7 <-/:N7 W 61-34-: "W

=73453A:=573 2- <-2=15;-3 [:2 :=45I5<:<-2 1-://5@ <2071 -/ -3 1-/:=5?3:41:;:J72 4P=35=72
<-2D/72:<7 071 4507/7DB: <- 41:;:37

J<Cli=@2 8* =*?1.%  =45I5<:< 4P=35=: 0157154:15: :2 -I:/A:=573-2 <- 15-2D72 1-://5@:<:2
7 1-152:<:2 -3 " 6A-173 61-34-: -3 " LY WR -3 -/ :0:14:<7 :34-1571 2-
=734:5/5@:;:3 -3 D-3-1:/ [:2 4:1-:2 7 :=45|5<:<-2 o -li/A:1 FA- 0A-<-3 53=/A51 /:
1-://5@:=573 <- A3: -I:/A:=5?3 <- 15-2D72 7 8>2M

3/:1-:/5@:=573 <- -I:/A:=573-2 <- 15-2D72 2-9: 7:2-11:<7 FA- /: 8:C71B: L WM 9:3 25<7
0/:3565=:<:2 61-34- : [:2 [I-l:<:2 : =:;7 <-}5<7 : 87<565=:=573-2 -3 /:2 =73<5=573-2 <-
41:::3J7 37 0/:3565=:<:2 L3A-I: 8:FA53:15: 1-71D:35 @:=573 <-/ 41:;:J7 3A-172 2-115=572S
%WM 2 580714:34- 1-=71<:1 FA- :A3FA- [:2 =73<5= 573-2 <- 41:;J7 37 =:8,5-3 /.2




-1:/A:=573-2 <- 15-2D72 <-;-3 2-1 1-152:<:2 :/ 8-37 2 =<t :N72 0:1: D:1:345@:1 2A

I5D-3=5: C :<-=A:=573 : /: 3718:45I: <- 01-1-3=573 <-15-2D72 /:;71:/-2
24- <47 1-6/-J; A3: <53>85=: 01-1-345I: 8:<Al: < 73<- [72 =:8;572 70-1:45172 2-
:=780:N:3 <- 2A =711-2073<5-34- :=4A:/5@:=573 <- -| J/A:=573
2 =2;=8*2;=/. :5-14:2 <-15|:<:2 <- [:2 -I:/A:=573-2 <- 15-2D72 9:3 25<7 85-341:2 FA-
2- 9:3=-11:<7 " 53=/AC-3<7 0-3<5-34-2 <- :N72: 34-1571-2 - 1-:/5@: -/ 2-DA585-347 <-
47<:2 [:2 53=5<-3=5:2 C :==573-2 <-15I:<i2<- [:2 - I:/A:=573-2 <-15-2D72
11-8=2/;=@2 8* ;>=:=8/8*. +,-*./-=/<*% [: 771<53:=573 <- :=45|5<:<-2<- =7341:4:2 G
2A;=7341:4:2 FA- 1-:/5@:3 41:;:J72 -3 3A-241:2 5324 :/:=573-2 2- =73417/:3 8-<5:34- A3:
0/:4:6718: 73/53- 0:1: D-245?3 <-/: 771<53:=5?3 < - =45|5<:<-2 801-2:15:/-2 -3 47<72
[72 =-34172 <- 41:;:J7 0170572 <- Al-:K 1-D5241:3 <7 4:347 -341:<: =787 2:/5<: C
I-1565=:3<7 <7=A8-34:=573 0:1: /: =771<53:=57?3 <- : =45|5<:<-2 -801-2:15:/-2 7<72 /72

=-34172 <- 41:;:J7 -24>3 536718:<72 C 6718:<72 -3 / : A45/5@:=573 <- /: 0/:4:6718: 0:1: -/
=73417/ <- -24- 1-FA52547 /-D:/ - 9:3 5324:/:<7 < 52072545172 :;/-4 =787 U ==-2%$07534V -3

1:1572 =-34172 <- 41:;J7 0:1: 6:=5/54:1 /. -341:<: C =73417/ 4:347 <- 15254:2 =787 <-
=7341:4:2 :215254:2 4:8;5P3 2- 1-D5241:3 C 2- =7 3417/: 2A -24:3=5: -3 3A-241:2 5324:/:=573-2

:1: /72 =272 -3 /72 FA- 41:;:3:872 -3 [:2 5324./: =573-2 <-/ =/5-34- [. =771<53:=573 2-
1-:/5@: 4:347 /. 8528: 0/:4:6718: <- Al1-K -3 /. F A- 2A;5-3<7 [ <7=A8-34:=573 :

3A-241: 01705: 0/:4:6718: 2- -3IB: <51-=4:8-34- : /72 <52453472 =/5-34-2 2-DE3 /72 1-FA525472
FA- 372 -H5J: =:<: A37 <- -/[72 =787 -3 /: 0/:4:67 18: 01705: <-/ =/5-34- -3 2A =:27

</2*. 8% C>1,-1>%;=@2 ) </2*. 8* +*-7*2;=/) <[2*. 8% *?C-=8/8% 2- :=4A:!/5@:3 C
1-152:3 /72 0/:3-2 <- -8-1D-3=5: 2-DE3 3-=-25<:< * :3 25<7 %% 0/:3-2 <- -8-1D-3=5: G
:A470174-==573 D-24573:<72 <A1:34--/ " 61-34- 72 <"

*8=;=12*% 1=?2=H2=;/.% -24- :N7 2-9: 017<A=5<7 A3 53=1-8-347 25D3565=:45 |7 -3 /: :=45|5<:<
<- 8-<5=573-2 95D5P35=:2 -3 =780:1:=5?3 =73 -/ :N7 :34-1571 3 =73=1-47 2- 9:3
1-:/5@:<7 A3 474:/ <- " 8-<5=573-2 -3 =780:1:=573 =73 /:2"' </ " :8:.C71B:
8-<56=573-2 9:3 25<7 8-<5=573-2 <- 5/A853:=5?3 C 1A5 <7

/<=8/,=12*. 0 /8*,C/;=@2 8* +/_C=2/-=I% <-2<- -/ 2- 25DA- :0724:3<7 071 A3:
=7/:;71:=573 -241-=9: -341- [:2 >1-:2 4P=35=:2 <- / :2 <56-1-34-2 5152573-2 <- Al-K FA-
1-:/5@:3 -/ <52-N7 <- [72 017=-272 017<A=45172 7 1- :/5@:=5?3 <-/ 2-115=57 :2B =787 =73 /72
1-20732:;/-2 <- :<FA525=573 <- 8:FA53:15: C 0-1273: / <- 8:34-3585-347 <- [72 =-34172 <-

41:,:37 =73 -/ <7;/- 7,J-4517 <- 1-1565=:1/: 8:FA5 3:15: 7 -FA5072 <- 41:;:J7 -H524-34-2 -3
[72 =-34172 <- 41:;:J7 :2B =787 [ 0:145=50:=573 - 3 01-$1:/5<:=5?3 C 1:/5<:=573 -3 [
:<FA525=573 <-/: 3A-l: 8:FA53:15: 7 -FA5072 <- 41: ;:J7 2B 704585@:872/72 1-=A12720:1:

/72 =272 <- <-2:117//7 C :<FA525=573 <- 8:FA53:15: 3: 01734: =7/:;71:=573 0-1854-




1-:/5@:1 A3: 01-$1:/5<:=5?73 <- /: 8:FA53:15: 53 254 A 7 53=/A27 -3 =-3417 017I--<71 0:1:
07<-1 <-4-1853:1 /72 1-FA525472 8B35872 -24:;/-=5<7 2 071 /-C :2B =787 <56-1-34-2 :20-=472
4pP=35=72 <- 2-DA15<:< C <- -1D7378B: 0:1: /: 1>05< : 0A-24: : 0A347 -3 -/ =-3417 <-

41:,:J7 <- 6718: 2-DA1: 3 0A347 580714:34- 0:1: - 24:1:/5<:=573 <- 8:FA53:15: -2 FA-

-l -24P -3 -/ 535=57 <-/ 017C-=47 C: FA- -3 E/ 458: 5324:3=5: -2 FA5-3 I: : I:/5<:1 /72
-FA5072 <- 41:;:J7 C <-4-1853:1 25 653:/8-34- =A80/ - =73 /: 3718:45l: I15D-34- -A170-: C
-341: <-3417 <- /72 0:1>8-4172 -24:;/-=5<72 -3 :20- =472 <- 2-DA15<:< 2:/A< C -1D7378B:

2 A3: D:1:34B: 0:1: /72 =-34172 <- 41:;:J7 C :=45I 5<:<-2 =734:1 :=451:8-34- =73 -/
/72 :20-=472 4P=35=72 C <- 2-DA15<:< -3 /: :<FA525= 573 <- -FA5072 <- 41:;:J7 :2B =787 2A
0A-24:: 0A347 2- 1-:/5@: <- 6718: 8>2 2-DA1: 1>05 <: C-65=:@

2B<=.=.8* C:*.1. 3 ;;=8*2>*) 2,=8*2>*5

: 531-245D:=573 <- [72 2A=-272 L:==5<-34-2 G 53=5< -34-2M 2- 1-:/5@: =73JA34:8-34- -3 /:2 1-A3573-2
<-2-DA585-347 =73 =:<: :=45]5<:< -341- 4P=35=7 <- | C6:=5/54:<71<- -24:/-=5-3<7 =:A2:2

C 8-<5<:2 G :==573-2 FA- 2- =7325<-1-3 3-=-2:15:2 0 :1:/: -/5853:=5?3 G 853585@:=573 <-/ 15-2D7 FA-
9: D-3-1:<7 -/ 2A=-27

:1:1-1/: -17/A=573 <- [: :==5<-34:;5/5<:< -3 # 7:2-11:872 -/ 28=;*8* 2;=8*2;=/ FA--2
-/ 3E8-17 <- :==5<-34-2 =73 ;:J: 071 =:<; "™ 0-12 73:2
I7/A=573 :3A:/ <-/ (3<5=- 3=5<-3=5: :=A8BA/:<7 <- #M

L-3 -/ B3<5=- <- 53=5<-3=5: 37 2- 45-3-3 -3 =A-34: /72 :==5<-34-2 53 5453-1-M

:2-11:872 -3 " A3: ;A-3: -17/A=57?3 1-20-=47 :/ ‘N7 :34-1571 1-<A=5P3<72- -/ B3<5=- <-
53=5<-3=5:: % 1-20-=47: % <-" :A3FA -47<:1B: 8-J71:3<7 :2585287 /72 I:/71-2 <-/ "

7 " 41:2 -/ :4B05=7 :N7 "" -3 -/ FA- [72 <56 -1-34-2 2 1-<AJ-173 374:;/-8-34- -/ B3<5=- <-
53=5<-3=5:

3:/5@:3<7 /1 *1<C;=@2 +*2.C/< <--24- B3<5=- 372 8A-241: [: -24:;5/5<:< -3 /72 <56-1-34-2 8-2-2
2:/17 -3 JA357 C 3715-8;1- FA- 273 /72 8-2-2 <- 8: C71 :==5<-34:;5/5<:< 253 7:2-11:1 =:A2:
=73=1-4: - 7;2-1l: 4:8;,5P3 FA- -/ B3<5=- 2- 1-<A= --3/72 8-2-2 -3 /72 FA- 2- 1-<A=-3 /:2 971:2
41:;:):<:2 L071 0-157<72 <- |:=:=573-2 -4=M




3=780:1:451: -3-/ 728=;*=2;=8*2,=/[,C+C</81/2C/< ,1- =:=.=12*. 7,2-11:872 <56-1-3=5:2 -341-

-2 8-J71:3<7 =/:11:8-34- Al-K :3-:3 1:;:C :4:0724R 2A;5-3<7 /5D-1:8-34- -3 :I:11:
:A3FA- 8:345-3- 35I-/-2 8AC ;:J72R C -80-71:3<7 -3 -1;54@AK

L 3-24- (3<5=- <- 3=5<-3=5: 37 2- 45-3-3 -3 =A-34 1172 :==5<-34-2 3 453-1-M
-35-3<7 -3=A-34:/72 <472 <- " 7:2-11:872 FA-2:/17 -3 Al-K :3-:3C :4:0724
2-254E:38-J71 FA-/: 8-<5:<- A2K:<5R 1:;:8-J7 1: 0-17 <-;-=7327/5<:1 4-3<-3=5:2R C -1;54@A:K

-24> 8AC 071 -3=58: <-/ B3<5=- <-/ 2-=471 2-115=572

472 2:/:3 "
(8<5=- 3=5<-3=5: -3-1:/ '
(8<b=- 3=5<-3=5: 3<A2415:
(8<5=- 3=5<-3=5: -115=572
(8<5=- 3=5<-3=5: D15=A/4A1l: '
-N:/:1 -3 -24- :0:14:<7 FA- /72 41:;:372 4507 <-/ 72 2-=471-2 <- 3<A2415: C -115=572 37 273 <-/ 47< 7

=780:1:;/-2 =73 [:2 :=45]5<:<-2 <- Al-:K

11<C=@2 +*2.C/< 8* <1. [;;=8*2>* ;12 0 .=2 A/YI& <- A3 474:/ <- " :==5<-34-2 L " 8-372 FA-
-3 " M 25-3<7 "% =73;J:L 8-372MC 253 ;:J: L% 8-372M




FA- 9: D-3-1:<7 -/ :==5<-34- L4-35-3<7 -3
71B: 273 D-3-1:<72 071 =:A2:2 :27=5:<:2 :/ >1-:
5<7 <- 15-2D72 -1D73?85=72 T % %%W 1-<A=5-3<7
73 A3 /47 071=-34:J- <- :==5<-34-2 53 5453-1-

—*

5 :3:/5@:872 /. [;;=8*2>/A=<=8/8 ,1- >=,1 8* -=*?1
=A-34: 4:347 |72 :==5<-34-2 =73 C 253 ;:J:M /: 8:C
<-41:;:J7 L=97FA-2 D7/0-2 =B<:2MT WT 2-DA
1-20-=47: " L WMT 2-N:/:1 FA- 2-DA5872 =
FA-:A8-34:31-20-=47: " T% W 61-34-: %W T

1>65=:8-34- -/ <-2D/72- <- 15-2D7 :27=5:<7 :/ :== 5<-34- -2 -/ 25DA5-34-

>-1. 228=;*.1.1;=/81. | </ |;;=8*2>/A=<=8/8
5 :3://5@:872 /72 B3<5=-2 <- 61-=A-3=5: B3<5=- <- 61-=A-3=5: D-3-1:/ - B3<5=- <- D1:|-<i< FA-
1-872 FA- 4:347 -/ B3<5=- <- 61-=A-3=5:

4:8;5P3 2- 2A-/-3 A45/5@:1 -3 -/ :3>/5252 <- [: :=4 5I|5<:<
=787 -/ B3<5=- <- D1:|-<:i< 8-J71:3 1-20-=47 :/ " L;:J:2 <- 8-371 <A1:=5?3M 3 =:8;57 -/
B3<5=-<-61-=A-3=5: D-3-1:/ 53=1-8-34: =73 1-20-= 47 :/:N7 :34-1571 17/15-3<7 =:25:/ 35I-/ <- "

FAB 4:8;5P3 2- -H=/AC-3 /72 :==5<-34-2 53 5453-1-  C: FA- 2- =734:,5/5@:3 E35=:8-34- /72 :==5<-34-2
FA- 7=A11-3 85-341:2 -H524- -H0725=573 :/ 15-2D7 -2415=4:8-34- [:;71:/

a:==5<-34-2 =73 ;:J:
RREURRARRARARRARRASA AN A S AR

(3<6=-<-61-=A-3=5: b
a<-971:241:;:J.<2




3a:==5<-34-2 =73 ;:J: Y 3a:==5<-34-2 253 ;.J:
(3<5=-<-61-=A-3=5: D-3-1:/b  $$35$$$$35$SPS$PPP$PFSFE$PFSFSSPS$ PSS IRFH ISP S PSSP S$SS
a<-971.241:;:J:<:2

aJ713:<:2 0-1<5<:2 071
(3<5=-<- lil-<i<b RASERAARAR AR AR AR AR R
a<-971:241:;:J.<2

M**
o—o

_o—e—9o—0—9

——s$" ") ——dr ) —
n=12%. 8*-=:/8/. 8% =2,=8*2>*, - 7;2-11: FA- | D-24573 <- [:2 53=5<-3=5:2 -24:;/ -=5<:2 071
53=5<-34-2 7=A115<72 C: 2-:3:==5<-34-2=737253 ;.J: 2-1-:/5@: =711-=4:8-34- -1-/5@: -/ :3>/5 252
<-/72 852872 9:5P3<72--24:,/-=5<7 -3 474:/ %% :==573-2 61-34-: -3" --24:2:==573-2

2-=-11:173 % 87241:3<7 C2:/47 B3<5=- <- =A80/585-347




24- :N7 " -/ B3<5=- <- 53=5<-3=5: 8:345-3- [ 4-3<-3=5! <-2=-3<-34- <-2<- "
254A>3<72--3 A3  61-34-:/ <"

5 :3:/5@:872 /72 15-2D72 FA- 9:3 =:A2:<7 [72 :==5< -34-2 4:347 =73 C 253 ;:J: I-872 FA- I
8:C71B: 25DA-3 25-3<7 :==5<-34-2 L =:272M D7/0-2 7 =714-2 L M =97FA-2 =7341.:
7:3-472 538?15/-2 L"M 2-DA5<72 <- =:B<:2 <- 0-1273 :2 : 85287 351/ L M 72 15-2D72
-1D737?85=72 L-26A-1@72G0724A1:G8:3-J7 <- =:1D:2M 4:8;5P3 273 580714:34-2 L =272
=78;53:<72M

# 3<A2415:/ #L M -/ (3<5=-<- 3= 5<-3=5: -3 " 25DA- -3 -I7/A=573
072545]: <-2<- " 0:2:3<7<- '-3" ' 5:3:/5@:872 071 =:A2:2 7 15-2D72
FA- 9:3 D-3-1:<7 /72 :==5<-34-2 /. 8:C71B: 25DA-3 25-3<7 :==5<-34-2 2-DA5<7

<- D7/0-2 7 =714-2 C <- =97FA-2 =7341: 7;J-472 5387 I5/-2 3 -/ =27 <- 15-2D72
-1D73?85=72 LO724A1:2 671@:<:2 -26A-1@72 8:3-J7 <- =:1D:2M =73453E:3 1-01-2-34:3<7
A3 17/A8-3 25D3565=:4517 <- =:272 C 1-FA5-1-3 8:34-  3-1/:2 /B3-:2 <- 41:;:J7 C: 535=5:<:2

L-1D7378B: 0:A2:2 :=45I:2 6718:=573 :<-=A:=573 < -/ 0A-247M

# 3<A2415:/ #L M 24- :N7 -/ B3< =- <- 53=5<-3=5: 2- 254E: -3 A3 %
61-34- :/ ' <-/ (N7 :34-1571 :2 :=45|5<:<-2 < - 2-0A-<-31-/:=573:1 8>2 =73 [
:=45|5<:< 3<A2415:/ <- 2:/:3 FA--24>-3A3 B3<5=-FA-2-8-J71: 5:3:/5@:872071
=:A2:2 7 15-2D72 FA- 9:3 D-3-1:<7 -/ :==5<-34- 4:3 47 =73 ;:J: =787 253 ;:J: -24- :N7
/72 15-2D72 FA- D-3-1:3 8:C71 :==5<-34:;5/5<:< 27 3 D7/0-2 7 =714-2 071 7;3-472 7
9-11:85-34:2 C =97FA- =7341: 7;J-472 538?15/-2 3=1-8-34:3 /72 :==5<-34-2
87241:3<7 2A 0-27 =1-=5-34- -3 /: :==5<-34:;5/5<:< D/7;:/ :A3FA- 37 -24P3 |153=A/:<72

<51-=4:8-34- :/ 017=-27 017<A=45I7 72 15-2D72 -1D 73?85=72 L8:350A/:=5?3 8:3A:/ <-
=:1D:2 -26A-1@72 C 071 0724A1:M 4:8;5P3 2A073-3 A3 2-D8-347 580714:34-

# # -/ B3<5=- <- 53=5<-3=5: :=A 8A/:<7 53=1-8-34: 1-20-=47 :/ :N7
:34-1571 0-17 8-J71:3<7 1-2A/4:<7 <- :N72 :34-1571 -2




$*-A=>DC/E

/ (3<5=- <- 3=5<-3=5: :=A8A/:<7 :2=5-3<- 1 " 'AB-34:3<7 1-20-=47 : " L MC
254A>3<72- 3A-1:8-34- -341- /72 I:/71-2 8>2 :/472 < 2<-

5:3:/5@:872 /72 D1>65=72

5/ $# $/#$ #$& 067 &8 9 7:$;96&8

11<C;=@2 8*< 2G+*-1 8* /;;=8*2>*. =73 C253;.J:

# -1<-: 25DA- 25-3<7 /: :=45|5<:< =73 8:C71 ( 3<5=- <- 3=5<-3=5: 071 4507/7DB: <-
:=45|5<:< LJ:1<53-1B:M  24- :N7 2- 1780- /: 4-3<-3  =5: :2=-3<-34- <-/ B3<5=- 0:2:3<7 <- "
3

3 =A:347 :/ 1-247 <- :=45|5<:<-2 =:;-<-24:=:1/: <52=1-4: 8-J71: -3 -1;54@A 354@:K 85-341:2
FA- -3 -1;54@ADA3-K 2- 1-15-14- /: 8-J71: <- " /I-D:3<7 =125 : <A0/5=:1/: <- "




3=A:347:/72 15-2D72 <-[72 FA- 9:3 <-151:<7 /72 :==5<-34-2 37 9:C A3: =:A2:/5<:< =/[:1:

: 8:C71B: 273 071 =:B<:2 <- 0-1273:2 :/ 85287 35I- [ D7/0-2 7 =714-2 =73 7,J-472 7
9-11:85-34:2 -26A-1@72 C 27;1--26A-1@72 C :==5<-342 4172 15-2D72 =787 =97FA-2
=7341:7,3-4725387?15/-2 052:<:2 27;1- 7;J-472 =: B<:2:<5245347 35I-/ C :==5<-34-2 =:A2:<72

071 2-1-2 15172 =780/-4:3 -/ 0-165/ 01-1-34517 24 - 0:41?3 =736518: FA- /: :==5<-34:,5/5<:<
-3 -1,54@AK 2- =:1:=4-15@: 6A3<:8-34:/8-34- 071 8 715/5<:< 8:350A/:=5?3 C -1D7378B:
41-2 15-2D72 FA- <-;-3 2-DA51 25-3<7 67=7 015715437

/>1,1.>
/ (3<5=- <- 3=5<-3=5: 53=1-8-34: ;:24:34- 1-20-=4 7 1 :N72 :34-1571-2 2A;5-3<7 : A3
61-34-: A3 " %-3 " L=A:3<79:,B:8-J71.<7 1- 20-=47:/ <-"M 72-7;2-11: =:A2:
-3-24: 2A;5<: --24:;/-=-3 :==573-2 -3 47<72 /72 =:272 0:1: -/5853:1 7 853585@:1 15-2D7
1>65=72 <- -17/A=573 :3A:/ C 8-32A:/ <-/ B3<5=- <- 53=5<-3=5:

5/ $# $/#$ #$& 067 &8 2&78 ;$/0

Mgp MM mmomomomw

3=A:347:/:-17/A=573 8-32A:/ <-/ 3E8-17 <- :== <-34-2 =73 C 253 ;:J: 2-7;2-11: FA-: 653:/
<-:N7 /. :==5<-34:;5/5<:< 2- 1-<A=- =7325<-1:;/-8~ 34-
3=A:347 : =:A2:2 7 15-2D72 FA- 9:C:3 D-3-1:<7 /72 :==5<-34-2 =73 C 253 ;:J: -3-/ =27 <-
# :4:0724/:8:C71B: 273071 15-2D72 :27=5:<7 2:/>1-:<-41:;J7R 2-<-;-3 27;1-47<7
:=:B<:2<-0-1273:2 :/ 85287 35I-/ C =97FA-2 =7341 1 7,.J-472 72 :==5<-34-2 2A073-3

4:8;5P3 A3: 0:14- 8AC 25D3565=:451: <-/ 474:] 3 = 73JA347 -3 " 8-J71: 4:347 -3 61-=A-3=5:
=787 -3 D1:l-<:< 1-20-=47 :/ :N7 :34-1571 87241:3< 7 A3 =780714:85-347 01-1-34517 8>2
6:171:;/- C A3 <-2=-327 =/:17 -3 /: 2-1-15<:< C 3E8 -17 <- :==5<-34-2




" -IA/

- 1780-/: -17/A=573 :2=-3<-34- -3 -/ B3<5=- <- 53 =5<-3=5: 1-<A=5P3<72-<- ' -3 " :
8-372 <- /. 854:< -3 " 1>65=72 <- *1<C;=@2 /2C/< 0 +*2.C/< 8*< Z28=* 8*
=2;=8*2;,=/

( #

nop M

:1<C;=@2 +*2.C/< 8*< 2G+*-1 8* [;;=8*2>*, =73 C 253;J:

4-3<5-3<7 :/ 15-2D7 /72 :==5<-34-2 53 5453-1- 1-0 1-2-34:3 /: 0153=50:/ =:A2: 2-DA5<72 <- =97FA-2
=7341: 7;J-472 538?15/-2 C D7/0-2 7 =714-2 =73 7;J- 4727 9-11:85-34:2 2585287 2- <: A3: 01-2-3=5:
25D3565=:45I: <- <- [:2 =:A2:2 <-151:<:2 <- 15-2D72 :27=5:<72 : /. -1D7378B: 27;1- 47<7 <-;5<7: /72
-26A-1@72 7 27;1--26A-1@72 :2B =787 :==5<-34-2 1-/:=573:<72 =73 /: 8:FA53:15: C -/ >1-: <- 41:;:J7

[:--1
24-:N7 2-1780- /: 4-3<-3=5: : /: 8-371: <-/ B3<5 =-<-53=5<-3=5: 254A>3<72--3A3  61-34-:/
" <" :A3FA-253:/=3@:1- <" 7 "W</ " 1>65=72<- *1<C;=@2 /2CI< 0

+*2.C/< 8*< Z228=;* 8* =2;=8*2;=/
:1<C;=@2 +*2.C/< 8*< 2G+*-1 8* [;;=8*2>*, =73 C 253;J:
5/ $# $/#$ [#3$& 067 &8 /&%N&T7&

—

— 067 &8 /8&%877&




3 =A:347 :/ :3>/5252 071 4507 <- 15-2D7 1-872 FA- [:2 =:B<:2 :/ 85287 35I-/ 273 |: =:A2: 0153=50:/ C
1-=A11-34- : /7 I'1D7 <- [72 E/A5872 :N72 2-DA5<: <- D7/0-2 7 =714-2 =73 7;J-472 7 9-11:85-34:2
2585287 /72 :==5<-34-2 1-01-2-34:3 A3 071=-34:J- 580714:34 C /72 15-2D72 :27=5:<72:[:
-1D7378B: 8A-241:3 A3 0-27 1-/-1:34- -3 /: 2535-241 :/5<:< <5:15:

-3417 <-/ [524:<7 <- 2A=-272 -24>3 53=/A5<72 4:8; 5P3 /72 2A=-272 7=Al115<72 ;*-12/. *-:==
;C.=12/< L M 24-:N7 /72 53=5<-34-2 FA- 9:3 D-3-1:<7 53:2 524-3=5: :/ 2-115=57 9:3 25<7 <-/
474:/ <- 0-1273:2 :4-3<5<:2 25-3<7 <--/[72 53= 5<-34-2 U53 5453-1-V

i -I7/A=573 :3A:/ <- -24- 53<5=:<71 0:1: -/ 2-1I5= 57 7=A0:=573:/ C /. -I7/A=5?3 8-32A:/ <- [72
:==5<-34-2 =73 C 253 ;:J: 273 /:2 25DA5-34-2

:2 =1A2:2 7 15-2D72 FA- 9:3 D-3-1:<7 /72 53=5<-34- 2 9:3 25<7 /: 8:C71B: 071 =:B<:2 :/ 85287 35I-/
2-DA5<7 <-53=5<-34-2535453-1- 5:3:/5@:872/72=-34172-3/72 FA-9:325<7 /72 :==5<-34-2 /. 8: C71B:
9:325<7-3-/4:/[-1<- 7/72: 4://-1<- -157 2 -DA5<72 <-/ D1A07 <- -1<-:

[ :N7 " 9: 2A0A-247 A3 [12;* =?22=9=;/>=:1 *2 </ ;12.1<=8/;=@2 8*< +18*<1 Er2>=1 8*
8:1=:<7 071 /: 8-J71: <- /72 53<5=:<71-2 <- 2-DA1 5<i< [: :80/5:=573 <- 017C-=472
-241:4PD5=72 C [ =7327/5<:=573 <- A3: =A/4A1: 01-1 -345l: =:<: |-@ 8>2 534-D1:<: -3 /: :=45I5<:<
<5:15: : 1-<A==57?3 D-3-1:/ <- /: :==5<-34:;5/5<:< d-20-=5:/8-34- -3 /72 :==5<-34-2 =73 ;:J.d
-/ 53=1-8-347 <-/ 17/A8-3 C =:/5<:< <- [72 41:;:J72 4P=35=72 -/ 6714:/-=585-347 <- [: -1D7378B:
=787 05/:1 -241A=4A1:/ C -/ <-20/5-DA- <- | IB3-: <-;5-3-24:1 025=727=5:/ 273 2-N:/-2 =/:1:2 <- A3:
71D:35@:=573 FA- *:1<C;=12/ L/;=/ C2 *291 C* ,-*:*2>=:1 +B. +/8C-1& [2>=;=/>=:1 0 ;*2>-/81 *2
</, ,*-.12/.




/7 I11D7 <-/ -3-1=5=57 2- 9: 7;2-11:<7 C2/ +/01- =+,<=;/;=@2 8* >18/. </. 8=:=.=12*. 0 ;*2 >-1.-3
[: D-245?3 <-/ 15-2D7 1-6/-J:<: 4:347 -3 [: :/4: 4 :2: <- =5-11- <- :==573-2 LO71 -3=58: <-/ "W
2A8:3<7 0-3<5-34-2 <- -J-1=5=572 :34-1571-2M =787 - 3 [: 8-J71: <-/ 2-DA585-347 70-1:4517 -3
1-A3573-2 =7854P2 C -FA5072 <- 41:;:J7 :=771<53 :=573 =7324:34- -341- 1-20732:;/-2 <- :=45|5<:<
C -/ 9:0-18545<7 1-671@:1 /: 41:@:;5/5<:< <-4  -=4:18-J71:2 :=4A:1 =73 :D5/5<:< C =7327/5<:1 A3
2524-8: <- D-2457?3 01-1-34517 2?/5<7 -65=5-34-C: [53-<7=73/721:/71-2<- #

72 017C-=472 -241:4PD5=72<-/:N7d ( C (d9:38:1=:<7 A3 0A347 <-

536/-H5?3 : -1D7378B: 2- 9: =7327/5<:<7 =787 A3 *Y** >.C;>C-/< 8% </ -**2;=@2 1:3@:3<7 -3
8-47<7/7DB:2 4-=37/7DB: C :<:04:=573-2 FA- 0-1854- 3 =1-:1 0A-2472 2724-35;/-2 C :==-25;/-2 : [:
I-@ FA- 1-<A=-3 -/ 15-2D7 8A2=A/7-2FA-/P45=7 71 2 A 0:14- -/ 580A/27 <-/ A=*2*>/- ,.=;1.1;=/<
:=780:N:<7 071 /: =7/:;71:=5?3 =73 /: A3<:=5?3 5@ :DA3- 9: 0-18545<7 6714:/-=-1/: D-245?3 <-/

=/58: <-/ =736/5=47 C <-/ [5<-1:@D7 2:/A<:;/- :;1 5-3<7 A3: /IB3-: <- 41:;:J7 FA- 2-DA51> =1-=5-3<7
-3 /72 01?H5872 -J-1=5=572

3 0:1:/-7 [ 8-371: <- [72 2524-8:2 <5D54:/-2 | . :80/5:=573 <- [ 6718:=5?3 -/ 1-6A-1@7 <- /:2
5320-==573-2 /. :=4A:/5@:=573 =73453A: <- 0/:3-2 < - -8-1D-3=5: /:2 8-<5=573-2 95D5P35=:2 C -/
017=-27 <- I:/5<:=5?3 <- 8:FA53:15: 9:3 =73415;A5<7 1 =73241A51 A3 1.=>*+ -**2>=:1 +B.

-1AC.>1& 1-8*2/81 0 /;;*.=A<* 0:1: 47<:/: 71D:35@:=573

51:3<7 9:=5: :<-/:34-  #:61734: " =73 A3: Alx *x2>=] @<=8/ A3 87<-I7 =< |I-@
8>2534-D1:<7-3/72 017=-272 70-1:45172 C -FA5072  8>2 6718:<72 2-325;5/5@:<72 C =711-20732:;/-2 /
1-47 2-1> *?C=- [:/2D/281 L/;=I C2/ IC>121+Z] ,-*:*2>=:] -*/ <*2 </. [}>=:=8/8*. 580A/2:3<7 I

87451:=573 534-13: /: 0:145=50:=573 :=45I: /: 8-J 71: =73453A: C -/ =731-3=585-347 =780:145<7 <-
FA-/: 2-DA15<:< C 2:/A< 37 273 E35=:8-34- A3 1-FA5 2547 /-D:/ 2537 A31:/71-2-3=5:/0:1:/:2 0-1273: 2
C 0:1:/: 2724-35;5/5<:< <-/ 017C-=47 #

3 <-653545[: -/ ;:/:3=-<- " -2 +C0 ,1.=>=:1 2- 9: =7327/5<:<7 A3: =A/4A1: 01-1-345I: 8>2
0176A3<: 2- 9: 1-671@:<7 -/ :=780:N:85-347 4P=35=7 </ 2-9: :1:3@:<7 -3 017C-=472 <-

/47 580:=47 C 2- 9:3 2-34:<7 ;:2-2 2?/5<:2 0:1: 2- DA51 =1-=5-3<7 -3 2-DA15<:< ;5-3-24:1 C 2:/A< /
=780178527 =7/-=4517 <-87241:<7 : /7 [:1D7 <-/ :N7 372 0-1854- -3=:1:1 " =73 =7365:3@:
1-20732:;5/5<:< C /: 6518- =7315==573 <- 2-DA51 =73 241AC-3<7 -341- 47<:2 [:2 0-1273:2 *2>1-21. 8*
>-/A/Y1;/8/ *D +B. .*?C-1.& ./<C8/A<*. 0 LC+/21.

3" 2-9:3<<7 |_*20*-+*8/8*. -19*.=12/<*. 8-372 FA--3 " -2D/72:<7 071 2-H72
" I-=l=@2
K ' ‘&
! # |
% ' "&t




3 " 2-9:=73453A:<7 0735-3<7 -/ 67=7 -3 /72 01 7=-272 <- <-4-15717 -17/A4517 C -31-J-=585-347
<-/72G:2 41:;:J:<71-2G:2 =73 <52=:0:=5<:<

: -65=:=5: -3 /. 5<-34565=:=5?3 <- [72 =272 <- <- 4-15717 C -31-J-=585-347 JA347 =73 |: :<-=A<:
=771<53:=5?3<-/:2 :=4A:=573-2 071 0:14- <- /72 01 76-2573:/-2<- # 2736:=471-2-2-3=5:/-2:

[: 971: <- -3=7341:1 /: 8-J71 27/A=573 -3 =:<;: =:27 L7 <2<- #2-:3:/5@: :2-271: C

761-=- -/ :07C7 3-=-2:157 FA- 1-FA5-1: =:<: 41:;:J: <71G: <- =:1: 4:347 : /. 41:854:=573 <-
JA;5/:=573-2 - 53=:0:=5<:<-2 0-18:3-34-2 =787 : < :04:=573-2 <- 0A-2472 41>325472 : 741:2

:=4515<:<-2 7 1-=A1272 :2524-3=5:/-2 :<-=A:<72

1AA47 <--24-41:;J7 :/7[:11D7 <-[ N7 " 2-9 :31-2A-/47 6:171:;/-8-34- A3 474/ <- _=272<-
<-4-15717 -17/A4517 C =272 <- JA;5/:=573-2 -3 /72 =A:[-2 2- 9:3 //-I:<7 1 =37 [:2 25DA5-34-2
534-11-3=573-2 071 0:14-<- #

K

771<53:=5?3 =73 -/G/: 41:;:J:<71G: C -3 2A =27 6 :85/5:1-2 4A471-2 A 74172 :D-34-2 0:1: -/
:2-271:85-347 C =7/:;71:=5?3 -3 /| 1-:/5@:=573 <- / :2 D-24573-2 3-=-2:15:2 <- =:1: : 41:854:1 2A
JA;5/:=5?3 01-0:1:=573 <- [: 27/5=54A< C -3 /72 =: 272 3-=-2:1572 :=780:N:85-347 : /: -DA15<:<
7=5:/ 41:854:=5?3 <- JA5/:=573-2 0:1=5:/-2 JA5 [:=573-2 :345=50:<:2 071 4507 C D1.<7 <-
<52=:0:=5<:<

771<53:=573 =73 -/G/: 41:;:):<71G: C-32A =276 :85/5:1-2 4A471-2 A 74172 :D-34-2 0:1: 2A 0725;/-
53=71071:=573 -3 -/ 2-115=57 :2524-3=5:/ 8>2 :<-=A: <7 A3:|-@ 653:/5@:<: 2A-4:0: /:;71:/ L -3417 <-
<B: 1-25<-3=5: M

<:04:=5?30710:14-<-/72G:2 0176-2573:/-2 <- #<-/72 0A-2472 <-41:;:J7 : |:2 =:0:=5<:<-2

<-IGl: 41:;:.):<71G: -3 =:<: 878-347 :2B =787 [: D- 24573 <-/ 41>32547 : 741:2 :=45|5<:<-2 7 1-=A1272
8>2 70714A372

1-0:1:=573 <- 536718-2 27=57/:;71:/-2 <-IG/: 41:;: J:<71G: 071 0:14- <- [:2 35<i<-2 <- JA24-
-1273:/ C 7=5:/ <- # 0:1: 6:171-=-1 2A 53=7 1071:=573 -3 /72 2-115=572 :2524-3=5:/-2 8>2
<-=A<72

771<53:=5?3<-/72G:20176-2573:/-2<- #=73 /72G:2 41:;:J:<71-2 6:85/5:1-2 :D-34-2 27=5:/-2

L1-< <- 2-115=572 27=5:/-2 27=57$2:354:15: M T&352872 - 532454A=573-2 =73 -/ 7,J-4517 <- =7/;;7 11
-3 /: 41:854:=573 <- 27/5=54A<-2 <- 53=:0:=5<:< 0-1 8:3-34-

2-271:85-347 C 01-24:=5?3 :/G/: 41:;J:<71G: <- I7 2 1-=A1272 3-=-2:1572 -3 /. 41:854:=573 <-
27/5=54A<-2 <- 53=:0:=5<:< 0-18:3-34- :2-271B: JAl B<5=:$/:;71:/ 2-115=572 :2524-3=5:/-2

*:9:;6<7 A3 53=1-8-347 580714:34- =73 1-20-=47 :/ :N7:34-1571 -3 -/ FA- C: 2- 7;4AI15-173 ;A-372
1-2A/4:72 FA- 8A-241:3 -/ 580:=47 <-/ -26A-1@7 9-= 97 071 0:14- <- 47<72G:2 [72G:2 0176-2573:/-2
580/5=:<72G:2 -3 -2472 017=-272

& . )
*1<C;=12*, 9/:1-/A<*. &

K %

% "




Al:34- -/ " 2- 9:3 <i<7 =2>*2>1. 8* -*:1<1:/:=@2 -3 2A 8:C71B: 17/A34:1572 <-
0-1273:2 41:;:3:<71:2 <- Al-K FA- 071 <52453472 8 745172 FA5-1-3 <:1 A3 =:8;57 -3 2A 5453-1:157
“1:-//7 -3 Al-:K =734:872 =73 A3 017=-<585-347 <- 41>32547 534-137 FA- 6:=5/54: -/ 017=-27 C FA-
45-3- -24:2 =:1:=4-1B245=:2 0153=50:/-2

217/A34:157 0:1: 47<:2 /:2 0:14-2 L-801-2: C 41;; :J:<71G:M C <A1:34-47<:2[:2 6:2-2 L41>32547
4-8071:/ 535=5:/ 41>32547 <-65354517 653:/M
-<A=- [: 1-2524-3=5: :/ =857 <-5<7 :/ 85-<7 <-/ G: 41:;:J:<71G: FA- 45-3- [:
70714A35<:< <- 53=71071:12- -3 2A 3A-I7 -FA507 0:1: 017;:1 253 A3 =780178527 <- 4-3-1
FA- FA-<:12-
-<A=- [: 1-2524-3=5: :/ =:8;57 <-;5<7 :/ 85-<7 <- [ :=45I5<:< FA- 45-3-/: 70714A35<:<
<-=737=-1:/ 3A-17 534-D1:34- <- 2A -FA507 9A8:37 253 =780178527 <- 4-3-1 FA- =734:1
=73 PIG-/I:

-<5:34- -24: 6?18A/: 9:3 07<5<7 7=A0:12- 1:=:34-2 -3 :1K-453D 24:/:154@: 7 :3-:3 :<-8>2

<- 761-=-1 70714A35<:<-2 : 0-1273:2 =AC: =73453A5<: < -3 2A -801-2: <- 715D-3 37 -1: 0725;/- LO71
37 :<:04:12-: 2A 0A-247 1-<A==573 <-/ 2-115=57SM

)) )) I-=l=@2
53:/5@: =73 PH547 " " %
7 PH547 $
1>325472 253 653:/5@:1 ! $
' $%

/ 5DA:/ FA- -3 [72 :N72 :34-1571-2 2- 9: 2-DA5<7 9:=5-3<7 A3 -26A-1@7 -3 [:2 1-=7/7=:=573-2

:4-3<5-3<7 -3 0158-1 /AD:1 : /:2 70=5 73-2 -H524-34-2 -3 [:2 :=45I5<:<-2 0:1:
8:34-3-1:/: 8:C71 =:345<:< 0725;/- <- 0-1273:2 -3 /:2 -801-2:2 -3 /72 =:272 -3 /72 FA- 2- 9:.C:
07<5<7 <:1 A3: 1-<A==573 -3 :/DA37 <- /72 2-115=572 01-24:<72
787 25-801- =:<: A37 <- -2472 871585-3472 2A073- A3: <-<5=:=573 8AC 580714:34- 071 0:14-
<-/ 0-1273:/ 4P=35=7 <- /.2 :=45|5<:<-2 -3 8:4-15: <-=771<53:=573534-13: 0/:3565=:=573 :3>/5252 <-
1:15:;/-2 FA- 6:=5/54-3 /72 =:8;572 <- 2-==573 :4- 3=573:/:2 0-1273:2 580/5=:<:2S
2472 =:8,572 <- 2-==573 1-FA5-1-3 <- A3: D-2457?3 = 73 A3 0176A3<7 =737=585-347 <- [:2 0-1273:2
1:/71:3<7 /. :<-=A:=573 :/ 3A-17 0A-247 -/ 0-165/ =780-4-3=5:/ [:2 3-=-25<:<-2 <- :07C7 <- [
0-1273: [ =-1=:3B: :/ <785=5/57 /. -H524-3=5: <- 41:320714- OE;/5=7 -3 =:27 <- 37 <52073-1 <-
I-9B=A/7 017057S :8;5P3 -H5D--24:1=-1=:<-/:20 -1273:2: 1-=7/7=:1 -H0/5=:3<7 ;5-3 /72 8745172
<--24:2 1-=7/7=:=573-2 1-2073<5-3<7 : 12 <A<2 F A- 2- 0/:34-:3 :07C:3<7 -3 /72 85-<72 FA-

0A-<:3<:12-S




72 253<5=:1472 C

45-3- 1-01-2-34:=573 -3 I
45-3-8-371 1-01-2-34:=5?3 C 45-3-A3:1-

85-8;17 -3 -/ =7854P <- Al-:K :3-:3 C <- Al-K

-34-1B: :<-8>2 9:C 1-01-2-34:=573 <-

#-32A=

n
"
"

8:C71B: <- /72 =7854P2 <- -801-2:
01-2-34:=573 /5854:<: L:/DE3 FA- 7417

1:11:M 3 -17347/?D5=7 <-

7854P <--801-2:

# *C A3=7854P <- | -A3573-2 0-157<5=:2 -3 | 73I-357 =7/=4517 | "W
-801-2: -3 =i<: =<1 =-3417 017057 L
=-3417 =73 8>2 | _A3573-20-157<5=:2=73- G'G" M
< "0-1273:2-3 =7854P 534-1=-34172 LFA5-3
0/:345/1: .i-8>2 2. 7=A0: <- =A-24573-2
< A3 =T854P | pi7;y2 FA- 16-=43
534-1=-34172 47<: [: 01345/ C < I
3-D7=5:=573 <-/ =731-357
=7/-=4517M
# *C A3=7854P <- | -A3573-2 0-157<5=:2 -341- | 731-357  =7/-=457 "
# -801-2: : <51-==523 C -/ =7854P 017057 L
G'G" M
# =C A3=7854P <- | - 1/5@:3 1-A3573-2 -341- | - :0/5=: -/ =731-357 "W
# -801-2: : <51-==523 C -/ =7854P =7/=4517 < <
50A@KT: L
%G"G" M
# “CA3=7854P<- | -A3573-2 0-157<5=:2 -341- | 731-357  =7/-=457 "
801-2: : <51-==523 C -/ =7854P 017057 L
G'G" M
#e *C A3=7854P <- | -A3573-2 0-157<5=2 -341- | 731-357  =7/-=4517 "W
-801-2: : <51-==523 C -/ =7854P 017057L GG" M
# *C A3=7854P <- | -A3573-2 0-157<5=:2 -341- | 731-357 =7/-=45I7 <- W
-801-2: : <51-==523 C -/ =7854P 1< L
G'G" M
# *C A3=7854P <- | -A3573-2 0-157<5=2 -341- | 731-357  =7/-=4517 WS "W <- /: 0/:345]:
-801-2: : <51-==523 C -/ =7854P 017057 L L<0-3<5-3<7 <
%G G" M 0-1273:2 2A;17D:<:2
<-741:-801-2:
4172 =731-3572 | "WSW < 0/:345/:
=7/-=4517 L/5805-@:2 <- | A7TDi<72G:2 <- 741:
50A@K7: -4=M L -801-2:  L=73=A1272
GG"M OE;/5=72S M




# 7 9:C 78A35=:=5?3 071 <5-12:2 =A-1<7 =7/-=4517 0:1: W< 0-1273:2
1-01-2-34:=5?3<- | IB:2 LO71 -2=1547 85/ | -/0-1273:/ <-/: <5|525?3 | =7341:4:<:2 3
/: 0/:345//; 1-A3573-2 -4=M -341- /: | <- Al-K :1K-453D C Al-K :=5/545-2
<51-==573 C /: 0/:345//: Al-K :3-:30-14-3-
=5-34-: :=5/545-2
# *C A3 =7854P <- -A3573-2 0-157<5=:2 -341- 731-357 017057 L “\W 0/:345//:
# -801-2: |: <51-==5?3 C -/ =7854P "G'G" M
# *C A3 =7854P <- -A3573-2 0-157<5=:2 -341- 731-357 017057 L “\W 0/:345//:
-801-2: |: <51-==5?3 C -/ =7854P "G'G" M
*C A3 =7854P <- | -A3573-2 0-157<5=2 -341- | [3I357 017057 L "W 0/:345//: LO71FA-
-801-2: | <51-==5?3 C -/ =7854P G"%G " %M J  =731-357 <
# -65=:=5: /5854:<: 2-
+ 9: :<2=1547 47<: [
( 0/:345/I:M
/0
# 3417 < 59 -A3573-2 0A34A:/-2 2-DE3 731-357 < "\ 0/:345//; 75:1:3
L 75:1:3M *C A3 3-=-25<:<-2 /:1:3<-1B:2 <- L/:1:3<-1B: 53<A2415:/M
<-/-D:<7 <- :4:/AN: L
0-1273:/ G'G" M
-3417 < 78A35=:=5?73 071 <5-12:2 =A-1<7 =7/-=4517 0:1: v, 0/:345//:
<:/73: 79:.C IB:2 LO71 -2=1547 8.5/ | -/0-1273:/ <-/: <51525?3 </73:
1-01-2-34:=5?3<- | 1-A3573-2 -4=M -341- /: | <- Al-K :1K-453D
/. 0/:345//: <51-==5?3 C/: 0/:345//: 0-4-3-=5-34- : Al-K
1:3
# *C A3 =7854P <- -A3573-2 0-15?<5=:2 -341- 731-357 017057 "W 0/:345//:
-801-2: |: <51-==573 C -/ =7854P L* G'G"M
&
K
3-/>1-: <-[: 2-DA15<:< C [: 2:/A< -3 -/ 41:::37 -3/72 =731-3572 =7/-=45172 -3 D-3-1:/ 2-1-=7D -3

<5l-12:2 =/>A2A/:2 <-0-3<5-3<7 <- =:<: =73I-357 -3

3

w

[>A2A/:2 FA- -24:;/-=-3 -/ =780178527 <- /. -801-2
15-2D72 /:;71:/-2 071 0:14- <- [: -801-2: 8-<5:34-

15-2D72 -4=

- 1-=7D-3 =787 6:/4:2 L/--2 D1:1-2 7 8AC D1:I-2M

01-1-3=5?3 <- 15-2D72 [:;71:/-2 :2B =787 =780714:8

2:/A< 7] <-T741:2 0-1273:2

--24::/-=-3 1-152573-2 8P<5=:2 0-157<5=:2 0:1: 41

- -24:;/-=-3 =7801785272 C 7;/5D:=573-2 1-=B017=72
7;2-11:1 /:2 3718:2 <- 2-DA15<:< C 2:/A<

&

. 15D5/:3=5: <- [: 2:/A< <-[72 41:;:3:<71-2 -24>

1-1-3=5?3 FA- 1-:/5@: 47<:2 [:2 :=4A:=573-2 2:354:
1 653:/5<:< <- -24:2 .
41:;:J:<71 :2B =787 <-4-=4:1 25D372 <-

272 41:;:):<71-2

01-1-3451:2 70714A3:2

=4A:=573
-36-18-<:<-

41- 12 FA- <-24:=3

: <- 01787I-1 /: 01-1-3=573 <-

5:Ji<71-2 C 41:;:J:<71:2

0/:3-2 <- :==57?3 -|:/A:=573-2 <-

/72 53=A80/585-3472 -3 8:4-15: <-
5-3472 FA- 073D:3 -3 15-2D7/: 01705:

-341- /: -801-2: C [: 0/:345/: <-

=7341:4:<:: A3 -115=57 <- 1-1-3=5?3 J-37 +
15:2 =7/-=451:2 - 53<5I5<A:/-2 FA- 2- /[-:3 : =:;7
-2 -2 1-:/5@:1 A3 2-DA585-347 <- [: 2:/A< <-/
2 <-15I:<:2 <-/ 41:;:J7 C 478:1 [:2 8-<5<:2




1 6718:=573 C -/ <-2:117//7 0176-2573:/ 273 A3 6:= 471 =/:]- 0:1: -/ PH547 <- Al-:K -2<- A1-K
-H524- -/ =780178527 <- 761-=-1 =:0:=54:=573 :<:04: <: C :<-=A<: i/ <-2:117//7 0176-2573:/ <-
=:<:0-1273: /:01-3<5@:J- -2 0-18:3-34- C =73453 A7 C-24> :/53-:<7 =73 [: -241:4-D5: <-/ D1A07

2 071 -/I7 FA- 2- <52-N:3 017D1:8:2 -20-=B65=72 FA - <74-3 : 2A2 0176-2573:/-2 <- [: =A:/565=:=573
3-=-2:15: 0:1: -/ <-2-80-N7 <- 2A2 6A3=573-2 C FA- 678-34-3 A3: =A/4AL: <-<-2:117//7 <-=1-:=573
<-1:/71 C 8-J71: =73453A: 0-18545P3<7/-2:2A8513  A-1:21-20732:;5/5<:<-2 : 6A4A17

: 2524-8:45@:=573 <-/ 017=-27 6718:4517 53=/AC-

3 -/5@:=573 <- A3 017=-27 <- <-4-==573 C :3>/5252 < - 3-=-25<:<-2 6718:45I:2 =:<: :N72
1-152:;/- :3A:/8-34- 3 -24- 017=-27 <- <-4-==573 -/ >1-: <-6718:=5?3 1-:/5@: -341-1524:2
53<515<A:/-2 =73 <56-1-34-2 0-1273:2 <- =:<: A3: <- [:2 :=45|5<:<-2 <- =:1: : 7;4-3-1 -/
<5:D3?245=7 /653:/<--24-017=-27 2- 1-://5@: A3 :015715@:=573 <- 3-=-25<:<-2 6718:451:2

3 3A:/8-34- 47<:2 [:2 :=45I5<:<-2 45-3-3 A3 0/:3 <- 6718:=573 -/ =A:/ 2- I: 1-152:3<7
8-32A:/8-34- : 41:I1P2 <- 1-A3573-2 0-157<5=:2 65 3:/ <- :N7 2- 9:=- A3: 1-1525?3 <- /7
1-:/5@:<7 C A3: 01-1525?3 <- 0/:3 <- 6718:=573 <-/ :N7 25DA5-34-

41:1P2 <--2472 0/:3-2 <- 6718:=573 2- 01-4-3<-

3 / 0-16-==573:85-347 0176-2573:/ 0:1: -/ <-2-80-N7 <-/ 0A-247 <- 41:;:37 :=4A:/
3 38-J71<-2:117//70176-2573:/ 0725;5/54:3<7/:0 17D1-25?3<-/:20-1273:2 C 2A -80/-:;5/5<:<
3 ::<:04:=573 <- /72 3A-172 -80/-:<72 : [ =A/4A1: <-/:71D:35@:=573

:2 :==573-2 <- 6718:=5?3 C <-2:117//7 <- 2A2 0176- 2573:/-2 273 -H4-325;/-2 : 47<:2 [:2 =:4-D71B:2
0176-2573:/-2 : 47<72 /72 D1:<72 <- 1-20732:;5/5<: < C 37 9:=-3 <56-1-3=5:2 <- DP3-17

71 E/4587 2- 9: <- <-24:=:1 -/ 8:34-3585-347 <Al :34- " <-[: =-14565=:=573 -3 /: 718:

% -3 -/ -0:14:8-347 <- 6718:=573 0:1: /:2 :=45I5<:< -2 <- 718:=573 0:1: -/ -80/-7
L7=A0:=573:/M :<:04:<72: :2 0-1273:2 =73 <52=:0:= 5<:< =73 8:C71-2 3-=-25<:<-2<-:07C7 :2B
=787 |: =-14565=:=5?3 <- -3 /: 718:2 "% ClL! # %

:6718:=573 25DA- 25-3<7 A3: 580714:34- 9-11:85-34 :0:1: D:1:345@:1 /: :<-=A:<: 532-1=5?3 /:;71:/
<-[:2 0-1273:2 FA- 6718:872 Al1-:K C 07<-1 :1:3@:1 -3 -/ -341-3:85-347 <- 3A-1:2 :0454A<-2 C
9:;5/5<:<-2 4:347 [:;71:/-2 =787 27=5:/-2




$ 1 6718:=5?3 <A:/ 2- =7327/5<: =787 9-11:85-34: 8AC E45/ -3 <72 017=-272

o] 718:=5?3 <- 0-1273:2 =73 8:C71-2 3-=-25<:<-2 <- .0 7C7 01787=573-2 <-/
-115=57 =A0:=573:/ 0-1273:2 <- /524: <-<-8:3<:3 4-2S

0  718:=573 <-0A-2472 =1B45=72

$ 3 " 2-535=5:173 3A-172 :K:<-852 :350A/:<72 41:4:85-347 <7=A8-34:/ C -[-=41?35=:
$ a474:/<-0-1273:2 :4-3<5<:2 -3/: 6718:=5?3 <A:/ -3 " :2=5-3<-: # *-.12/.
| |
| w ! ‘W Y
K w W Y
% | # | 4
J
3 3 "'=78-3@7? /: 0158-1: -H0-15-3=5: <- 6718:=573 0176-2573:/ L M ;>25=: -3 Al-:K
78-3@7? =73 A3 D1A07 <- 24A<5:34-2 L 978:1-2 C 8AJ-1-2M <- [: -20-=5:/5<:< <-
2-115=572 =78-1=5:/-2 3 " 2-:80/5? A3:-20-=5 :/5<:<580:145-3<7 <72 45072 <- =A1272 <-

<- [: -20-=5:/5<:< 2-115=572 :<8535241:45172 3 - =A127 "$ 2- =780/-4? /. 76-14:
6718:451: =73 D1A072 La C a<-2-115=572 =78-1=5 :/-2C a C a<- 2-115=572 :<8535241:45|72M

3-/=A127 $ 2-0A27-38:1=9:/; :<:04:<: <- :N72 72 D1A072<-0158-17535=5:3
-24: 87<:/5<:< 3 -/ =A127 $ 2- 25DA- =73 O -1273:2 8:415=A/:<:2 47<:2 -3 [
87<:/5<:< <- :N72 D1A072 La Ca <- 2-115=572 =78-1=5:/-2 C a C a <- 2-115=572
:<8535241:45172M 3 -/ =A127 $ 0-1273:2 8: 415=A/:<:2 <52415;A5<:2 -3 D1A072 3 -/
=A127 " $" 4AI5872' 0-1273:2 8:415=A/:<:2 < 52415;A5<:2 -3 ' D1A072
3 :=4A:/8-34- -3 -/ =A127 " $" 4-3-872 O0-1 273:2 8:415=A/:<:2 <52415;A5<:2 -3
D1AQ72
o] D1A072 -3 -17 D1A072 -3 3<7C D1A07-3 -1 7 <-
o] D1A07-3 -17 D1A072-3 3<7C D1A07-3 -17 <-
J | J
| % W
K W W
% # | |




- [:2 0-1273:2 FA- 0:145=50:173 -3 /72 =A1272 <Al:34- -/ :N7 " =7325DA5-173 A3
=-14565=:<7 <- 0176-2573:/5<:<

- '978;1-2
- '8AJ-1-2

- 12 "% 0-1273:2 FA- 0:145=50:173 -3 /72 =A1272 <Al:34- -/ :N7 " ' =7325DA5-173 A3
=-14565=:<7 <- 0176-2573:/5<:<

- 978;1-2
- % 8AJ-1-2



/ >1-: <- 6718:=5?3 <- Al-:K 2- =7327/5<:

=787 -345<:< 580:145<71: <- :==573-2 6718:451:2 :/ 0-1273:/ <-/ D1AQ7 C -3 -345<:<-2 -H4-13:2
3 12 6718:=573-2 580:145<:2 071 -/ <-0:14:8-347 <- 6 718:=5?3 <- Al-:K 453-1:1C
<A1:34- -/ :N7 " 9:325<7/:2 25DA5-34-2

718:=573 <515D5<::
718:=573 <- 1:47:0-1273:2 =73 52=:0:=5<:<
34-11-3=573 -6-=45I: 0:1: :AH5/5:1-2

3 12 6718:=573-2 580:145<:2 071 -/ <-0:14:8-347 <- 6 718:=5?3 <- Al-:K 453-1:1C
<Al1:34--/ N7 9:3 25<7 /:2 25DA5-34-2

718:=573 <515D5<: :
34-11-3=573 -6-=45I: 0:1: :AH5/5:1-2

%

"#U

H#&™ &




$

<2 [:2 =:1:=4-1B245=:2 <-/ 0-1273:/ <- Al-K : 351-/ <- 47<7 -/ D1A07 2- 1-:/5@: A3 41:;.J7
=73453E7 <515D5<7 : 1-<A=511/:;1-=9: L M -341-/ 72 1-FA-1585-3472 <-/ 0A-247 C /:2 =780-4-3=5:2
<-IGl: 41:;:3:<71G: <- 6718: FA- 0-1273:2 =73 <5I- 12:2 =:0:=5<:<-2 OA-<:3/I-I:1 : =:;7 4:1-:2

0:1: /:2 FA- -3 A3 0153=5057 2- |-B:3 /5854:<:2

1 -HO0-15-3=5: <- A1-:K -3 -/ -24A<57 <- 0A-2472 < -41:;:J7 C-3/:.:<:04:=5?3 <- 017=-272
[-1I-l: : A3: 0176A3<: 1-6/-H5?3 -3 47137 : /. I5: :5/5<:< <-[::<:04:=5?3 <- 4:1-:2 -3471372C
017=-<585-3472 =787 ;:2- 0:1: :80/5:1 -/ 3E8-17 C : ::35=7 <- 0A-2472 <- 41:;:J7 0:1: /:2
0-1273:2 =73 <52=:0:=b<:<

[/ 017C-=47 D7K54A@/;=@ -3 -/ :N7 " =787 61A47 <-/: 3-=-25<:< <- 534-3 2565=:1 -/ -26A-1@7
0:1: =7341:11-24:1 /: 4-3<-3=5: :=4A:/ <-/ 8-1=:<7 FA-<-8:3<:=:<:|-@ 8-J71-2 35|-/-2 <~
=A:/565=:=573 07/51:/-3=5: 535=5:45I: -4=S =73 -/ 1AY*>1::3@:1-3/:1-20A-24::/:20-1273:2
=73 8:C71-2 3-=-25<:<-2 <- :07C7 <-:971:-3:<-/: 34- Y 2

&

[ 017C-=47 01-4-3<- =73I-1451 0A-2472 <- 41:;:J7 F A- -3 0153=5057 -24>3 0-32:<72 0:1:
0-1273:2 :A4?7378:2 -3 0A-2472:0472 0:1: -/ =7/-=4 517<-Y

P(CH*. C2/ 18/,>/;=@2Q

<-=A:=573 FA- 2- :0/5=: :/ 0A-247 017=-27

7 -347137 <- 41:;J7 C =AC7 7;J-4517 -2
1-;:J:1  [:2=780-4-3=5:2 -H5D5<:2 0:1:
0725;5/54:1 FA- 0A-<:2-1 1-:/5@:<7 071 -/

+/01- 2G+*1 8* *-.12/. 0725;/- L-3
3A-2417 =:27 0-1273:2 =73 Y 3-=-25<:<-2 <-
:07C7M

P(CH *. C2/,101Q

-=A1272 C -241:4-D5:2 FA- <:3 1-20A-24: :
3-=-25<:<-2 =73=1-4:2 <- c2/ *12/ _C
0-1854-3 :A8-34:1 2A2 =780-4-3=5:2
/:71:/-2 C 8-371:1 2A 6A3=573:85-347

1 5:2- -2 A3: 8-47<7/7DB: ;:2:<: -3 A3 -24A<57 -H9 :A24517 <- 0A-247 FA- <P /AD:1 : A3:
2-15- <- :<:04:=573-2 CG7 :07C72 6A3<:8-34:<72 FA- =7325D:3 :017H58:1 :/ 8>H587 /:2
=:0:=5<:<-2<-/[:20-1273:2 : :2 1-FA-15<:2 071 -/ 0A-247 L-241-=9:1-/ M

¢ 3:07C7 OA-<- =731-14512- -3 A3: :<:04:=5?3 =A:3 <7 2- 580/-8-34- -3 -/ 017=-27 <- 41:;:.J7

0:1: FA- 0A-<: 2-1 A45/5@:<7 071 =A:/FA5-1 41:;:J:< 71




1 0158-1: 6:2- <- /: 8-47<7/7DB: <- 41:;:J7 2- =-3 41:-3/:1-=705/:=5?3 <- 536718:=5?3 :1:
-II7 2- A45/5@:3 /:2 4P=35=:2 <- 7;2-11:=573 0:145= 50:34- <--341-1524:2 C D1A072 <- 41:;:37

[ -FA507 <- D7TK54A@ 2- =78073- <- 3D-35-1:2 <- 1D:35@:=573

$ -=705/:=5?3 <-536718:=573
$ -6535=573 <-/ 017=-27 <- 41:;.37

$ I1/A:=573 <- 1-FA525472 =:0:=54:45172 <- =:<; A3:<-[:2 4:1-:2 <-/ 017=-27
$ --I/A:=5?3<-/:24:1-:2=73 /.2 :<.04:=573- 2 0170A-24:2
$ >/=AI7 </ 17/A8-3 <- 41:;:J7 <- 4:1-:2 U:04:2 \
$ >/=Al7 <-/ 17/A8-3 <- 41:;:J7 -FA5I:/-34- 0:1: 0Y3:2
% $ -0/:34-:85-347 <-/ 017=-27 <- 41:;:J7 <- 6718: FA-53=/AC::0Y3:2
'$ 780:1:=573 -=73785=: 254A:=573 71<53:15: 12 170A-24:
$ -1-=7D-47<:/ 536718:=573 27;1- -/ 0A-247 <- 41:;:J7
1 -24A<5:1 C 2A -347137
$ :1-:2
$ 1-=A-3=5:2
$ <572 6B25=72
$*71:1572
$ 1:345//: :=4A:/
$ & -<5:34- <5 D1:8:2 <- 6/AJ7 2- <-653- -/ 017=-27
<- 41:;:J7 =780/-47 <- [. :=45|5<:< 5<-34565=:3<7 1 2A 1-@ /72 <56-1-34-2 U2A;$017=-272V C

0A3472 =1B45=72 8>2 <-24:=:<72

DIAGRAMA DE FLUJO: GUREAK MARKETING

PROCESO: COMPLETO EGUNON

CLIENTES

PARTICULARES
- Kutxa UNIPOST
-Sabadell AKROPOST
- Varios menor volumen
de s

Recepcion de Carta:
Registrar la st ZHay cartas
entrada * certificadas?.
NO

1¢ Clasificacion

ZSe cubre la zona
destino de la carta

TALLER
- Iberia
nkoa

or volumen

Envio mediante
o

nviar a oficina qu
cubre esa zona

an entregado ¢ io
certificadas? cartas?

si

Registrar
entrega




$ +

--l/E: [: <565=A/4:< <-=<:4:1-: 0:1: A3: Y

1:29:=-1-24:-I:/A:=5?3 2-=-341:/::4-3=573 - 3/:24:1-:2 <- <665=A/4:<-2 8-<5:2G:/4:2 0:1:
:A2=:1 0725;/-2 :<:04:=573-2 L<- 017=-27 =7D3545I: 2 -4=M
1:2 9:=-1-24: -1:/A:=5?3 2- =-341:/: :4-3=573 - 3/:24:1-:2 <-<565=A/4:<-2 C 0:1:;A2=:1
0725;/-2 :<:04:=573-2 4:/-2 =787

- <:04:=573-2 <- [: 71D:35@:=573G017=-27 <- 41:;:J7 71<53:157

- <:04:=573 <- /72 8:4-15:/-2 C 9-11:85-34:2 <- 41;; :J7 L6B25=:2 =7D3545l:2 SM 0:1:

=732-DA51 :80/5:1 -/ 1:3D7 <- U4:1-:2 :04:2V

$

3: I-@ 0/:34-:<:2 [:2 :<:04:=573-2 0725;/-2 2- 1A /- 1:/71:1 /: <665=A/4:< <- =:<: 4:1-:
0:1:1-125C:-2:04: 737 0:1: A30-165/<- Y

34-3<-872 =787 47<7 :FA-/ -3 -/ FA- 2- 53=71071-3 017=-272

8-47<7/7DB:2 6718:=573-2 :07C72 <5<>=45=72 =73<5 =573-2 -4= :<:04:<72 C 0176-2573:/-2
=A:/565=:<72 0:1: -//7

71 7417 [:<7 -24>3 [72 FA- 9:=-3 1-6-1-3=5: : A3 :=780:N:85-347 -3 >1-:2 4:/-2
=787 -/ >1-: =7D3545l: /: 6B25=: [: :A47378B: -8 7=573:/ 1-/:=573-2 534-10-1273:/-2 -4= |
017057 :=780:N:85-347 -2 A3 6:=471 <- :<:04:=573 8> 2 FA-2A2454A51>7 2-1151> <-:<:04:=573
-3 /72 =:272 FA- 37 0A-<: 761-=-12- A3 -347137 =73 /A7 D1:<7 <- :<:04:=573

$) & U \Y

3: |-@ 5<-34565=:<:2 FAP 4:1-:2 273 :04:2 0:1: Y 2 2-=:/=Al: -/ I7/A8-3 <- 41:;:J7 FA-
2A073-3 0:1: 0-1273:2 :A4?378:2

$) & + Y2

-<5:34-/: 4:;/: <- -FA5I:/-3=5: <-=:4-D71B:2 <- Al-K -1;54@A:K 2-=7315-14-3 /72 45-8072
-24>3<:1-2 7;4-35<72 -3 -/ 0:27 :34-1571 : 45-8072 :<:04:<72 : -2472 0-165/-2
% $ & + Y2

-35-3<7 -3 =A-34: [:2 4:1-:2 <-6535<:2 =787 :04:2 0:1: Y 2 C/:2 FA- 2- 5<-34565=:3 =787
8>2:01705:<:2 0:1: 0-1273:2 :A4?378:2 2-017073- 3A-17 017=-27 <- 41:;:.37

'$ 12

- =780:1: /: 254A:=57?3 -=73?85=: 01-I5: :/ -24A<57 =73 /: 3A-1: 0170A-24: <- 41:;:J7 C :2B

07<-11:/71:1/:15:;5/5<:< <-/ 017C-=47

-2<--/535=57<-/017C-=47 2- 9:3 1-:/5@:<7 8>2 < "-24A<572 <- 017=-272%$0A-2472 <- 41:;:.J7
=731524:2 : 2A :<:04:=573 0:1: 07<-1 2-1 <-2-80-N: <72071 Y 2

3 " 2-9:8:34-35<7 /. 8-47<7/7DB: <- 41:;:.J7 <-:N72:34-1571-2 C 2- 9: 41:;:J:<7 JA347
=73 /:2 =A:417 <5152573-2 -3 <52453472 017C-=472 01: 1-<A=51 -/ -3 0A-2472 <- 41:;:J7 FA-
-30153=5057 37 2-=734-80/:;:30:1: Y




04585@:1 -/ 017=-27 8:3A:/ <-
=:8;57 <- -45FA-4:2 <- [72 61:2=72
<-/ =/5-34- 2A2454AC-3<7 I
0-4:=: U=:2-1.V 071 A3: ;2-
704585@:<: 6:;15=:<: -3 5801-25?3

C <-6535-3<7 A3 8P47<7 <-
41:;:J7 8>2 -65=5-34- 0:1: 1-451:1 C
=7/7=:1 -45FA-4:2 53=/AC-3<7 [:
0170A-24: <- E45/-2G8:FA53:15:
3-=-2:1572

- 9 3:/5@:<7 -/ 017=-27 :=4A:/ C 2- 9:
<52-N:<7 A3: 3A-l: ;:2- <- 41:;:J7 5801-2: -3

=73 -/-8-3472 7K:$ 7K- FA- :2-DA1:3 /.
715-34:=5?3 =711-=4: <-/ 61:2=7 C DAB:3 /[
=7/7=:=5?3 <- [. -45FA-4: 0:1: 8-J71:1 [:
:/53-:=5?3 C -24:3<:15@:1 -/ 1-2A/4:<7 <-8>2 2-
9: <-6535<7 C <7=A8-34:<7 A3 3A-17 6/AJ7 <-
41:;:J7 -341- <72 70-1:1572 1-152:3<7 =154-1572
-1D73785=72 <-/ 0A-247 C 2- 9:3 53=/A5<7
1-=78-3<:=573-2 4P=35=:2 :<5=573:/-2 0:1:
8-J71:1 -65=5-3=5: 2-DA15<:< C :==-25;5/5<:< -3
/: 580/:34:=573

0171-=9:3<7 [: 2A2454A=573 <- [:
=534: 41:320714:<71: 071 A3 2524-8:
<- =:11A2-/ =732-DA51 A3
-FA5/5;1:<7 204587 <- [ IB3-:
-/5853:3<7 172 0A-2472 <-
:A4711-DA/:=5?3 0:1: 07<-1 65J:1
154872 <- 41:;J7 C =/=Al1
017<A=45|5<:<G1-3<585-347 =73
8>H58: 65:;5/5<:< <-8>2
01-0:1:1 /: /B3-: 0:1: 1-2073<-1 :
05=72 <- <-8:3<: </ =/5-34- 253
<-0-3<-1 <- 0-1273:/ C
:<:04:1 -/ 017=-27 L53=/AC-3<7 -/
<52-N7 <- 0-4:=:2M : =:8;572 -3 -/
8:350A/:<7 <- DA:34-2

- 9:3 2-=A-3=5:/56@:<7 12 412 C 2- 9
1-:/5@:<7 A3 -24A<57 <-/[:/B3-: 0:1: <-65351
45-8072 -24>3<:1 C -FA5/5;1:1 0A-2472 -3 ;:2- :
0-165/-2 =780-4-3=5:/-2 -24:;/-=5-3<7 A3:
-H5D-3=5: 8B358: <- 15487 FA- 0-1854: :3:/5@:1
8-J71:2C0/:3565=:1/:=:1D: <-41:;:J7 2585287
2- 9:3 <-6535<7G580A/2:<7 :<:04:=573-2 0:1: -/
3A-17 =:11A2-/ LO:1:<: <- 01-=52573M C 2- 9:3
=734-80/:<7 0-4:=:2 -1D73785=:8-34-
:<:04:<:2 FA- 6:=5/54-3 [: 478: <- <-=52573
5@FA5-1<:G<-1-=9: C 1-<A@=:3 -/ 1-FA-1585-347
6B25=7 <-/ 8:350A/:<7

3:/5@:1 -/ 0A-247 <- :/8:=-3-17

-3 <56-1-34-2 -3471372 =73 -/
7;J-4517 <- <52-N:1 A3: :<:04:=573
0:1:;:3:1 -/ 35I-/ =780-4-3=5:/ <-
<5=9:2 4:1-:2

1 0170A-24: <52-N:<: 2- 9: -367=:<7 -3 [:

8-J71: <- [ 71D:35@:=573 D-245?3 C

=78A35=:=573 <- /72 <56-1-34-2 0:145=50:34-2 <-/

4://-1 =73 -/ :/8:=P3

1:2 /: 01A-;: 05/747 2- 9: =73=/A5<7 FA- [

9-11:85-34: 1-<A=- -/ 45-807 <- 01-0:1:=5?3 <-

0-<6<72 8-J71: /. =78A35=:=5?3 C 1-<A=- -/
<5D54:/ <- 8A=9:2 4:1-:2 8-<5:34- /: 3A-I:

534-16:@

3>/5252 <-/ 0A-247 0:1: 580/:34:1
:<:04:=573-2 FA- 0-1854:3 : /:

2 :<:04:=573-2 580/:34:<:2 9:3 25<7 A3
4-=/:<7 0:1: 0-1273:2 =73 <52=:0:=5<:< I52A:/ C

0-1273: 41:;:3:<71: 2-DA51 -/ =:8;57 <-/ =A1271 <-/ 1:4?3 : 7417 =7/71 C
1-:/5@:3<7 [:2 4:1-:2 :25D3:<:2 4:8:N7

3:/5@:1 12 11-1:2 FA- 1:2 -/ :3>/5252 <- [: 017;/-8>45=: C <- [:2

-3=7341:;: A3: 0-1273: A2A:15: <- 3-=-25<:<-2 6A3=573:/-2-3 -/ 0A-247 2-704? 071

25/: <- 1A-<:2 0:1: :80/5:1 2A |1 :<FA525=573 <- A3: 25//: <- 1A-<:2 -/-I:;/-

5453-1:157 C :2A851 8>2 4:1-:2 -3 -/
4:/l-1 <-5<7 : FA- [:2 |IB3-:2 <-

41:;:J7 -24>3 =7365DAl:<:2
<524534:2 :/4A1:2 C -3 :DA3:2
0725=573-2 37 07<B: ==<-1

=711-=4:8-34- :/ 0A-247

FA- 0-1854- : /. 0-1273: <-20/:@:12- <- 6718:
:A4?378: 071 -/ 4://-1 C :JA24:1 [: :J4AL: O:1:
:<:04:12- : =A:/FA5-1 /B3-: <- 41:;:J7 73 -/I7

2- 8-J71: -/ :==-27 : |72 0A-2472 2- :80/B: 2A
=:0:=5<:< 0:1: 1-:/5@:1 4:1-:2 -3 <56-1-34-2
-24:=573-2 C 2- 53=1-8-34: 2A :A47378B: <-3417
<-/ -347137 017<A=4517

A2=:1=734-35<7 <- [};71-2
:AH5/5:1-2 C 2-3=5//:2 FA- 0A-<:3 2-1
1-:/5@:<:2 071 0-1273:2 A2A:15:2 <-/
2-115=57 7=A0:=573:/ -3 /: -24:=57?3
<- 2-115=572 <- 51:8?3

1:2 -/ :3>/5252 1-:/5@:<7 -3 /. -24:=573 <- 2-115=57
<- 51:8?3 2-5<-34565=:173 <5|-1272 6:=471-2 FA-
:6-=4:;:3 : [: -65=5-3=5: 70-1:45]: C : [:
1==-25;5/5<:< <-/ -347137 /:;71:/

0:1451 <-/: 7;2-11:=5?3 C -I:/A:=5?3 <- 4:1-:2
2- =73=/AC? FA- 1:15:2 6A3=573-2 07<B:3 2-1

<-2-80-N:<:2 071 0-1273/ <+ -115=57
=A0:=573:/ L M 25-801- FA- 2- :0/5=:1:3
:<:04:=573-2 -20-=B65=:2 =787 /:

1-71D:35@:=573 <-/ :/8:=P3 [. 8-J71: <- [:
2-N:/5@:=5?3<-017<A=472 C /: 704585@:=5?3 <- /72
017=-272 <- 1-0725=573

2585287 2-<-4-=4:173;:11-1:2 <-:==-27 0:1:
0-1273:2 =73 <52=:0:=5<:< 7 253 I-9B=A/7 017057




<-;56<7 : [: 6:/4: <- A3 0:27 0-:473:/ 2-DA17 C

<- A3: 0:1:<: <- :A47;E2 =-1=3:. 787
1-20A-24: 2- 0170A25-173 8-<5<:2 0:1: 8-J71:1
. :==-25;5/5<:< [ =-3417 <- 41:;:37

-65351 C 073-1 -3 8:1=9: A3 D1A07

-3 7/72: 5<-34565=:3<7 FAP
:=45]5<:<-2 2- 07<B:3 :D1A0:1
-24:3<:15@:1 C :25D3:1 : A3 -FA507
-20-=B65=7 <- 0-1273:2 0:1. <1
270714- :<8535241:45|7 <- 8:3-1:
71D:35@:<:

- 9:3 1-=705/:<7 <-2D/72:<7 C :3:/5@:<7 [:2
4:1-:2 :<8535241:451:2 L=734-35<7 <565=A/4:<
61-=A-3=5: C 45-8072M 0:1: -241A=4A1:1/:2 -3 A3
6/AJ7 <- 41:;:J7 :2A85;/- 071 -/ -FA507 787
1-2A/4:<7 2- 9: <-6535<7 A3: =:14-1: <- 4:1-:2C

A3: 0170A-24: <- 71D:35@:=5?3 <-/ D1A07
L1-0:147 <- 6A3=573-2 =154-1572 <- :25D3:=573 C
6718: <- 2-DA585-347M <-J:3<7 01-0:1:<7 -/
6A3=573:85-347 <-/ D1A07 =787 -FA507

-24:;/- 01 [; 1-:/5@:=57?3 <- 4:1-2
:<8535241:451:2 FA- <:3 270714- : /: <51525?73 <-
3<A2415:/

34-D1:1 1:1572 =51=A5472 <
=:/-34:85-347 : 1-:/5@:1 :/ 535=5:1
.l FA-4-3D:3 A3 =78073-34-

3" 2-1-/5@7?/: 01A-;: 05/747 C < Al1:34- "
2-9: 1-0/5=:<7 -3 47<72 /|72 =-34172 FA- 1-:/5@:3
;-3 1. <51525?3 3<A2415:/

$ /E<5=7 0:1: =732-DA51 A3: 8-J71:
<- [:2 =0:=5<i<-2 6B25=2 C
=7D3545I:2 <- /72 A2A:1572
34-D1:1 -J-1=5=572 : /72 -FA5072 <- 1A-;:05/7470:1: " 07<-11-0/5=:1:47<:2/:2
65 FA- 0-1854:3 01-I-351 /: 0-1273:2 41:;:J:<71:2 <- Al-K FA- 2-3
:0:15=573 <- 41:2471372 8E2=A/7 | A2A:1572 <-0:34://: <- 152A:/5@:=573 <- <:472
-2FA-/P45=72 -3 4:1-:2 <- 765=53:
34-D1:=573 <- A3: 9-11:85-34: -3 :3A-1: 9-11:85-34: 9: 0-18545<7 85D1:1 47<:/:
! -/ <-0:14:8-347 <- =78A35=:=573 <7=A8-34.=573 :=4A:/ FA- 2- 45-3- -3 =:10-4:2
FA- 0-1854: =/:2565=:1 -/ =734-35<7 i/ 9:1-7534 </ D1A07 <-8>2 47<: [
:A<57152A:/ <7=A8-34:=573 -24> 25-3<7 =7<565=:<: 0:1: FA-
/A-D7 2A 0724-1571 ;E2FA-<: 2-: 8>2 2-3=5//:
3:/5@:1/72:==-272:/72=-34172 <- - 1-152:173 47<72 /72 =-34172 ;11572 <-
$ :1:54:2A3: <73<- -/ 41:320714- 1-25<-3=5: -3 737245: C 4A1372 <-/ 0-1273:/R 2-
OE;/5=7 37 //-D: L071 <524:3=5: 7071 0/:34-:173 70=573-2 <- 4:H5 C /:3@:<-1:G;A2 =73
971:1572 <- 4A137M C 017073-1| 1A4:2 <:04:<:2 C 2- -2458? -/ =724- :3A! <-
:/4-13:451:2 <- 8715/5<:< =:<: :/4-13:45l1:
34-D1:1 -3 /:2 ;15D:<:2 <- -1<-: 73 -24: 9-11:85-34: <- 6718: 2-3=5//: 2-
$ A3 8:0: 534-1:=45I7 FA- 0-1854: 0A-<-I52A:/5@:1 <-6718: 2-8:3:/ -/ -24:<7 6B25=7
=737=-1 - -24:<7 8E2=A/7 <-=:<: A3:<-/:2;15D:<:2
-2FA-/P45=7 <- [72 41:;J:<71-2
0:1: 07<-1 :<:04:1 /72 -J-1=5=572
<- =:/-34:85-347
3:/5@:1 - 580/:34:1 A3 2524-8: : 3A-l: 9-11:85-34: 9: 0-18545<7 A3 6/AJ7 <-
<5D54:/ FA- 0-1854: 1-:/5@:1 /. | 41:;:J7 <5D54:/5@:<7 C :<:04:<7 +A- 0-1854-
$ D-245?3 C 01-0:1:=573 <- 0-<5<72 7;4-3-1 <472 =/:172 C =A:34565=:;;/-2 - -24:
$ <- 8:4-15:/ <- 6718: 2-3=5//: C >D5/ 6718:-/5853:3<7 41:;:J72 :<8535241:45172 253 1:/71
N 0-18545-3<7 FA- /7 0A-<:3 1-:/5@:1 :N:<5<7 C 41:326718:3<7 A3 017=-27 <- 2524-8:2
Y G L<-2<-1-/5@:1 -/ 0-<5<7 8E/450/-2 - 536718:=573 37 :3:/5@:;/-
-3 87I5/5<:<  01-0:1:=5?3 </
0-<5<7 -3 :/8:=P3 C D-24573 <-/ 3 [ :=4A:/5<:< <72 -FA5072 <- <- ;-1<-:
:/8:=P3M 0:145=50:3 -3 47<7 -/ 017=-27
73 -/ 7;3-4517 <- 704585@:1 /: - 9: D-3-1:<7 A3: 9-11:85-34: FA- 0-1854- :
$ D-245?3 <- /. 536718:=5?3 <- =:<: =-3417 D-24573:1 /72 53D1-<5-34-2 C
53D1-<5-34-2 C :/P1D-372 -341- [: :/P1D-372 <- 2A 8-3E
=7=53: =-341:/ C <56-1-34-2
=7/-=455<:<-2 2- 1-:/5@7 -/ <52-N7
<- A3::00 :<:04:<:
73 -/ 7;J-4517 <- ;A2=:1 8-J71:1C 1:=5:2:/: 9-11:85-34: <52-N:<: 2- <5D54./5@:<7
$ <:04:1 4:1-:2 <- =7=53: =-341:/ -/ 017=-27 704585@:3<7 /. =78A35=:=5?3 C /.

0:1: -/ -FA507 <- 2- I57 [:
70=573 <- <6D54:/5@:1 -/ 017=-27 <-
0-<5<72534-1372

-65=5-3=5: 70-1:45l: 1-<A=5-3<7 -1171-2 C
45-8072 <- D-245?3 =4A:/8-34- % =-34172
=78:1=:/-2 <- 24:/:1154@: 1-./5@:3 0-<5<72 <-
8:4-15: 0158: =73 A3 017=-27 :<:04:<7 FA-
0-1854- 7;4-3-1 <:472 =/:172 C =A:34565=:;/-2




-2<- " -24:2:<:04:=573-2 2- 9:35<7 1-=7D5-3< 7-3-/U-072547157 V :/7J:<7-3/:5341:3-4
<-/ 1A07 =73-/7;J-4517 <-<56A3<51/:2-532051: 13A-1:2:=4A:=573-2-3-24-2-345<7 =73453A:=57? 3
2-1-=7D- A3: 1-=705/:=573 <- :<:04:=573-2 1-://5@:< 2 <A1:34- "



















3 " 379:9:5<7 353DA3: <-3A3=5: 071 <52=15853 =573

H524- C 2- :0/5=: A3: 07/B45=: FA- -I54: /. <52=15 853:=573 =787 6:=471 ;>25=7 -3 [:2 =73<A=4:2
27=5:/8-34- 1-20732:;/-2 <-24:=:1

3 H524-3 0/:3-2 <- 5DA/<:< -3 47<:2 [:2 -801-2:2 L5 3=/A27 -3 |:2 FA- |-D:/8-34- 37 -24>3
7;/5D:<:2 : -H=-0=5?3 <- Al-:K :=5/545-2 27 =5-<:< =73 8-372 <- "41:;:):<71-2
3 *C=7852573-2 <-5DA:/<:< -3 47<:2 [:2-801-2:2 <- / D1A07 C :A3FA-0:145=50-3/:2 8528:2
0-1273:2 4:347 071 0:14- <- /: -801-2: =787 <-/: 0 :14-27=5:/ [:2 =7852573-2 0A-<-3 2-1 <-
3-D7=5:=573 7 <-/ 2-DA585-347 <-/ 0/:3 <- 5DA:/<:< L<-0-3<5-3<7 25 2- -24> 3-D7=5:3<7 A3
0/:37 C: A3: I-@ 3-D7=5:3<7 2- -24> 580/-8-34:3<7M
3 3A:/8-34- 2- 1-:/5@:3 :==573-2 <- 6718:=5?3 C 2-32 5:5/5@:=573 -3 5DA:/<:< <-41:47 :2B=787
6718:=573 1-/:=573:<: =73 [: 01-1-3=573 <- =727 3 " 2- 71D:35@:? A3: :==573
-20-=B65=: <515D5<:2 : [: <51-==5?3 D-3-1:/ <51-== 5?3 <- <5|52573-2 C <51-==573-2 <-
0/:34:.G>1-:2 /7;3-4517 -1: 536718:1 27;1- /: 371 8:451: C [:2 7;/5D:=573-2 <- [:2 -801-2:2 -3
-/ >8;547 <-/: 5DA:/<:< -9:32-DA5<7 1-://5@:3<7 6718:=573-2 0-15?7<5=:2 <- 01-1-3=5?3 <-/
=727 L3A-I:2 53=71071:=573-2 C 2-2573-2 <- 1-=71<: 47157 : 0/:345/:M C 4:8;5P3 2- 9:3
1-:/5@:<7 6718:=573-2 <- :=727 254A:=573:/ <515D5<7 : 0-1273:/ 6718:<71 C 4P=35=7 :8;5P3 2-
9: 71D:35@:<7 A3: 6718:=5?3 ;>25=: -3 5DA:/<:i< <515 D5<: : 85-8;172 <- [:2 =7852573-2
3-D7=5:<71:2 <-/ 0/:3 <- 5DA:/<:< L0:1: 0-1273: FA- 37 9::B:3 1-:/5@:<7 -24: 6718:=5?3 C
273 0:14- <- [:2 =7852573-2 2 A3: 6718:=5?3 FA- = 787 3718: D-3-1:/ 2- 1-054- <- 6718:
:3A:/
$ 3" 2-9:71D:35@:<7 A3: 6718:=5?3 0:1: 85-8 1172 <- |72 =7854P2 <- 5DA:/<:<
|
| ! |
K " %"W K ey
| W | W
" "W W
3=A:347:0/:3-2<-5DA/<:< -3 " 2-9:3:/=: 3@7 /72 25DA5-34-2 95472
o] -9: 3-D7=5:<7 C:017;:<7 -/ 0/:3 <- 5DA:/<:< <- # #
0 -9:41:;:3:<7 -3/: 8-371: <- [ 1-=7D5<: <- <:47 2 <-2:D1-D:<72 071 2-H7
o] - 9:39-=97 1-A3573-2 <- 2-DA585-347 <- /72 0/:3-2 <-5DA/<:<
o] - 9: 41:;:0:<7 -3 -/ <62-N7 <- =:14-/-2 536718:45I 72 0:1: [:2 0/:345/:2 FA- 2-

1-0:1451>3-3 "




-2<- -/ 2-115=57 <- 01-1-3=573 2- 9:3 580:145<7 /:

Al:34-

$ :-801-2: 37 47/-1. 353DE3 4507 <-:=727 -3 -/

$ 7<72G:2 /72G:2 41:;:):<71-2G:2 45-3-3 /: 1-207
<-41::J7 -3 -/ FA- 2- 1-20-4- /: <5D35<:< C 47<7
-20-=B65=:8-34- -3=78-3<:<: /: [;;71 <- 017=A1:1 FA
>8;547 <- 1-20732:;5/5<:<

$ 7<:2/:20-1273:2 :6-=4:<:2 273 -2=A=9:<:2 C :

$ 7<:2/:2 0-1273:2 5317/A=1:<:2 45-3-3 A3 41:47
0-1273: <-3A3=5:<:

$ 7 2-47/-1:3/:2 :=A2:=573-2 6:/2:2 35 /:2 1-0

41:;:37

32:;5/5<:< <- =7/:;71:1 -3 D:1:345@:1 A3 -347137

2G:2 :FA-/[72G:2 =73 0-1273:/ : 2A =:1D7 45-3-3
- 37 2- 017<A@-=: 353DE3 4507 <- :=727 -3 2A

07C:<:2 -347<7 878-347

580:1=5:/ C 37 2- 01-2A851> /: =A/0:;5/5<:< <- [:

1-2:/5:2 C 273 7;J-47 <- 8-<5<:2 <52=50/53:15:2

$ :2 8-<5<:2 FA- 2- :<704-3 -3 1-/:=5?3 =73 /:2
:34- 47<7 -/ <- 0174-D-1 /: 2-DA15<:< C /: 2:/A< <-

254A:=573-2 0/:34-:<:2 4-3<1>3 =787 7;J-45I7
[:G2 0-1273:G2 :6-=4:<:G2

-1>1:1<1 8* /;1.1 </Al-I<
:80:1:1 i/ :=72:<7 -3 -/>8;547 <-/: 01-1-3=573 <

-1>1:1<18*/;1.1 *TC/<0/;1.1 .,1- -/D@2 8* *T1

*-11:85-34: 0:1: 01-1-351 254A:=573-2 <- ;=727 -

:1: 01-1-351/7 -H524- -3 -/ D1A07 /72 25DA5-34-2 0 1747=7/72

531-245D:1 C
-15-2D72 /[:;71:/-2

=787 0:14- <-/: 41:326718:=573 27=5:/

<-5DA:/<:<

-1>1:1<1 8* [;1.1 1 :=1<*2;=/ ;12> </. *-.12/.

=787 0:14- <- /: 41:326718:=573

27=5:/ <-5DA/<:<

2 25DA5-34-2 :==573-2 6718:45I:2

9:3 0:145=50:<7 ™ 978;1- C  8AJ-1-2 -3 6718: =573-2 <- 971:2 <- 6718:=573 -
<-2D/72:: =73453A:=5?3 071 971:2
I
' I
K " "W
! %W
# "W
I
' I
K w
! " w
#'# "W




-<-2DI72:31:2:

=4A:=573-2 2-DA5<:2 <A1:34- /T2 E /45872 :N72

718:=573 -20-=B65=: -3 8:4-15: <- 01--3=573 3 -24:2 0724-1571-2 6718:=573-2
=727 ;J-4517 <-[: 6718:=573 -| =734-35<7 <- [: 6718:=573 :
[:2 =:1:=4-1B245=:2 -20-=5:/-2 <-/

¢ HO/5=:1 C <:1: =737=-1 /:2 =:1:=4-1B245=:2 <- | :2 |0-1273:/ <- [. -801-2

254A:=573-2 <- =727 <- 8:3-1: FA- /:2 0-1273: L<52=:0:=5<:< 534-[-=4A:/
0A-<:3 6>=5/8-34- 5<-34565=:1/72 25 [:2 2A61-3 -3 |:A<545l: -4=M
0-1273: A 7;2-11:3 <5=9:2 =73<A=4:2 -3 2A -347137 Al:34- " $% 2- 1-:/5@? A3:

6718:=5?3 : [:2 0-1273:2 FA-

273 :4-3<5<:2 -3 -/ 2-115=57
7=A0:=573:/ 7 : [72G/:2
41::):<71-2G:2 <- Al-K

c -3255/5@:1 27;1- -/ 1-=9:@7 FA- 1-FA5-1- =A:/FA 5-1
254A:=573 <- =727 2A615<7 A 7;2-11:<7

6718:=573-24:;: :<:04:<: L-3

¢ T37=1FA-I: BOL-2: -2 =734A3< 34 + [ 971: 6718: <A1:=5?3 C 8-47<7/7DB:M
<--I54:1 CG7 :=4A:1 :34- A3: 254A:=573 <- :=727 D o leaBodses <. —e
0-1273;

€ 737=-1/72 0158-172 0:272 : <:1:34- A3: 254A:=5 ?3
<-:=727L:<?3<-/[:8:17-2=15;51M

A \ ;J-45172

3 -671@:1 -/ =737=585-347 <- /72 9-=972 =:A2:34-2 <- =727
3 -:6518:1 /: =734A3<-3=5: <- /: -801-2: <- 37 :=-04 :1-24:2 254A:=573-2
3 7D1:1 -/ =780178527 53<5I5<A:/ <- /:2 0-1273 2<-  #-3=7341:

<- =A:/FA5-1 254A:=573 <- :=727 C =780178527 1-20-= 47 : -154:1 =A:/FA5-1
254A:=573 <-:=727 FA- OA-<: 7;2-1I:1

-/ =737=585-347 :<FA515<7 -3 e01-1-3=573 254A:=573: / C :8;5-34:/ <- [:2 254A:=573-2
<-:=727_580:145<7 071 /1  2-1:3 1-:/5@:3<7 :3 >/5252 254A:=573:/-2 C :8;5-34:/-2
=-3417 071 =-3417 2585287 2-I: 01-0:1:3<7 H53< 7K5 L <-0-1273:2MO0:1: FA- 2-:

A3 1-072547157 <- <5=972 :3>/5252 C [:2 :==573-2 0-3<5-34-2 =7324-3 -3 -/ 2524-8: C 2-
1-=A-1<-3:/72 1-20732:;/-2

- 01-0:1: H53<7K5 L <-0-1273:2M 0:1: FA- 2-: A3 1-072547157 65:;/- C =7365<-3=5:
<-47<:2[:253|-245D:=573-2 1-:/5@:<:2 -3 47137 : 254A:=573-2 <- ;=727

- 71D:35@: A3: 6718:=5?3 -3 =7/:;71:=5?3 =73 /. 1 4@:534@: <515D5<: : 47<72
A2A:1572 <-/ 2-115=57 7=A0:=573:/ 1-1-3=573 <- 15 -2D72 <-151:<72 <-/ A27 <- 3A-l:2
4-=37/7DB:2 C 1-<-2 27=5:/-2 -=78-3@:1>:580:14 51-3 " C/7FA-4:1<--3//-:12-

1 =7 0:1: 47<7 -/ D1A07

- 25DA5-173 71D:35@:3<7 :==573-2 <- 6718:=573 =734 53A: -3 01-1-3=573 <-/ :=727
:<i04:<:2 1 [:2 =:11:=4-1B245=:2 <-/ =7/-=4517 :A3F A-[:2 =51=A324:3=5:2 715D53:<:2 071
[: -8-1D-3=5: 2:354:15: 95=5-173 FA- [:12 :==573-2 1 -/5@:<:2 6A-1:3 536-1571 : :N72
:34-1571-2

[ 01747=7/7 2- 25DA5? :=451:3<7 =A:3<7 9A;7 -H5245 <7 [ 3-=-25<i< <- 9:=-1/7
53<-0-3<5-34-8-34- <- [: 254A:=5?73 715D53:<: 071 /:




[5;71:=5?3 <- /72 3A-172 01747=7/72 <- 01-1-3=573 <-:=727 2-HA:/ C:=727 071 1.@7?3

<-2-H7 C<-:=727 7 157/-3=5: =7341: /:2 0-1273:2 <- 8:3-1: FA- :=4A:/8-34-

2-=A-34: =73 /72 25DA5-34-2 41-2 01747=7/72 :=71< :<72 -341- /. -801-2: C -/ =7854P
1747=7/7 <- :=727 [:;71:/ *-11:85-34: 0:1: 01-1-3 51 254A:=573-2 <- :=727 -
531-245D:1 C :80:1:1 :/ :=72:<7 -3 -/ >8;547 <- [: 01-1-3=573 <- 15-2D72
1:;71:1-2
1747=7/7 <- =727 2-HA:/ C =727 071 1.@7?3 <- 2-H7 =787 0:14- <- [:
41:326718:=573 27=5:/ <- 5DA:/<:<
1747=7/7 <- :=727 7 157/-3=5: =7341: [:2 0-1273:2 =787 0:14- <- [:

41:326718:=5?3 27=5:/ <- 5DA:/<:<

-DA51 580:145-3<7 A3: 6718:=573 0-15?<5=: 27;1- 01 -I-3=5?73 <-/ :=727 0:1: [:2
0724-1571-2 53=71071:=573-2 24: 6718:=573 -24:1> <515D5<: : 47<7 -/ 0-1273:/ <- [:
-801-2:

- A45/5@: 0:1: 0-1273:/
-/-536718::0-1273:/ 2A;=7341:4:<7  ;-=:15 72| 2A:=7341:4:<7 [ =771<53:=573
C ;-=115:2 CG7 0-1273:/ -3 01>=45=:2 27;1- -/ < =AB|5< <2 -801-2:15:/-2 C
01747=7/7 <- :=4A:=5?3 -3 -/ >8;547 025=727=5:/ 0:1: 0-1273:/ -3 :-=: 7 -3
L:=727M 01>=45=:2 /: 536718:=5?3 C 6518:
<-/01747=717
-53=71071:3 <-3417 <-/ 0/:3 :3A:/ <- 6718:=5?3 <- [:2 <524534:2 -801-2.2<- #
6718:=573-2 27;1- 01-1-3=5?3 <-/ :=727 2B 85287 147<:2 [:2 3A-1:253=71071:=573-2
2- /-2 6718: - 536718: 27;1- /. 01-1-3=573 <-/ ;=72 7 C 8-<5<:2 : 2-DAbB1 -3 =27 <-

<-4-=4:1 :/DAS3: 254A:=57?3

c -41::J:-3FA-/:20-1273:2 C2A2 1-6-1-34-2 4-3D:3 A3: 1-/:=5?3 =-1=:3: 0:1: FA-
05<:3 :CA<: C:07C7 =A:3<7 /7 3-=-254:3

Cc 718:=573:0176-2573:/-2 <515D5<: : FA- -345-3<  :3 2A 0:0-/ =787 017]--<71-2 <-

:07C7:0-1273:2 7/<-3 -245?3 <--FA5072 78 A35=:=5?3 A47D-2471-2 -4=

¢ H524-3 <524534:2 IB:2 <- =78A35=:=573 FA- 0-185 4-3 41:;:J:1 -24: 1-/:=5?3 =A:3<7 2-
-24::/-=-3 [72 [:3-2 -1273:/-2 <- 07C7 -A3573- 2 =73 6:85/5:2 C 741:2 1-<-2 <-
:07C7 34-11-3=573-2 <5:15:2 -/:=5?3 =73 /A< -34:/ -4=

¢ B:2<-=78A35=:=573 A@73-2 <- FA-J:2 C 2AD-1-  3=5:2 -/P6737 <-/ :=727 711-7
--=41?35=7 -4=

¢ -1273:/ <- 07C7 -3 /72 878-3472 37 -241A=4A1:<7 2

¢ ==573-2 0:1: 678-34:1 /: 0:145=50:=5?3 -A3573- 2 =73 =780:N-1X2 :;:/: 7=5/
4=

c 4=

1( # 1 # #




H524-3:2585287 >-7,>=;1.C 0724-1 FA- =7324:3 <- 8:3-1: 1525;/-2 -3 47<:2 :25324:/:=573-2 <- Al-K




& 6 $ 6&
\i
H524- A3 01747=7/7 =78E3 0:1: /. -/:;71:=5?3 <- |7 2 0/:3-2 <- 5DA/<i< <- [:2 -345<:<-2 </
D1A07 -/:;71:<7 -3 "% C :=4A:/5@:<7-3 "" 25 DA5-3<7 /[:2 53<5=:=573-2 -24:;/-=5<:2 071 -/
"G"" 78:3<7 =787 ;:2--24-01747=7/7 2- 1- /5@:3/72 0/:3-2 <-5DA:/<:<<-47<:2[:2
-345<:<-2 <-/ D1A07 - 478? =787 ;:2- -/ [:3 <- DA:/<:i< <-[: 8:415@ A1-K :3-:3

C2- A45/5@7 -/ 85287 87<-/7 <-=7801785272 <- -801 -2: =78A35=:=573 =154-1572 <-=732454A=573
<- =7852573-2 3-D7=5:<71:2 C <- 2-DA585-347 <-/ O/ 3 <- 5DA/<:i< 1-=705/:=573 <- <:472

36718- <- <5:D3?7245=7 - 580/:34:=57?3 653:/ <- /:3 <- DA/<:< -3 -/ 1-247 <- -345<:<-2 <-/
1A07 Al-:K =73 /:2 -H=-0=573-2 53<5=:<:2 : =7345 3A:=573

1-3 "" 10:1451 <- 7=4A;1- L=73 /: 0A;/5=:=573 </ "G""M 2-1-152? /: 1-=7D5<: <-
<:472 =A:3454:45172 C =A:/54:45172 2- =732454AC-B7=7852573-2 3-D7=5:<71:2 <- /72 0/:3-2 <-
5DA/<:< C2-8-J71?/: 4:;/: <- 1-D52417 2:/:15:/ 3 " 2-25DA-41:;:):3<7 -3-/I7 27;1- 47<7

-3 /: 2524-8>45=; <- /. 1-=7D5<: <- <472 C -/ :I:3 =- -3 " B6A- 25<7 8AC 25D3565=:4517 -3
=A:347:/: 1-=7D5<: <-<:472 -307Q-1 ;5 5DA5-3< 7 :2585287 =73 /: :=4515<:< <- 2-DA585-347

<- /72 0/:3-2 <- 5DA:/<:< L1-A3573-2 <- =7854P2 :0 17,:=57?3 <- :/DA372 0/:3-2 1-=7D5<: <-
<472 =A:3454:45172 1-152573 <-/ 1-D52417 2:/:15:/6718:=573-2 -3 5DA/<:< -4=M Al1l:34- " :/

9::-1 653:/5@:<7 /: I5D-3=5:<- /: 8:C71B: <- /720 [:3-2 <- 5DA:/<:< L2:/17 Al-:K :1K-453D C
Al-:K KA@4-D5:M 2- =732454AC-173 /:2 8-2:2 3-D7= 5:<71:2 <- =:<: A3: <- [:2 -801-2:2 C 2-
3-D7=5? C -/:;71:173 /72 3A-172 0/:3-2 <- 5DA:/<:< L=73 A3:15D-3=5:<- :N72 " $"'M
72-9:1-:/5@:<7 0/:3-3 Al-:K :=5/545-2 L- 345<:< <- 3E8-17 <- 41:;:J:<71-2 536-1571-2 :
"M

:8:C71B: <-/720/:3-2 273 0/A15:3A:/-2 C 2-1:3 1-371:3<7 2-DE3 653:/5@: 2A I5D-3=5:

3 " 2-9:3-D7=5:<7 -/ 3A-17 0/:3<- A1-K :1 K-453D




<-8>2 <-

678-34:1 /: 5DA:/<:< -341- 8AJ-1-2 C 978; 1-2 /: 01705: 852573 <- A1-:K 372 //-I: :

1-=9:@:1 =A:/FA5-1 4507 <- <52=15853:=5?3 C : 41:;: J:1071/:534-D1:=5?3/:;71:/ <- <51-1272 =7/-=45] 72

: D-24573 <- [: <5l-125<:< -24> 0153=50:/8-34- 715 -34:<: : [:2 0-1273:2 =73 <52=:0:=5<:< C 2-

=73=1-4:

3

-3-/41:;:J7 FA- 2- 1-:/5@:

3 /. 6718:=5?3G01-0:1:=573 <- 0-1273:2 =73 <52=:0: =b<:< =73 -/ 7;J-4517 <- 8-J71:1 2A
-80/-:;5/5<:< L017D1:8:2 <- 01>=45=:2 -3 -347137 71 <53:157 6718:=5?3 =73453A: =A1272
01-/:;71:/-2 -4=M

::<:04:=573 <- 0A-2472 C 017=-272 0:1: FA- 0-1273 12 =73 <52=:0:=5<:< 0A-<:3 :==<-1

. <51-1272 0A-2472 <- 41:;:J7 7 FA- 0A-<:3 2-DA51 8 :34-35-3<7 2A -80/-7
3017D1:8:2 <- <5IA/D:=573 27;1- A1-:K C 2A 8525? 3LJ 17D1:8: 35 @A ;-@-/: FA-=732524-
-315254:2 DA5:<:2 -3 3A-241:2 5324:/:=573-2 : =7/- D572 <- 50A@K7:M

71 741: 0:14- 4:8;,5P3 -H524-3 017D1:8:2 715-34:<7 2 :/:8-J71: <- -80/-:;5/5<:< <- 0-1273:2 -3
15-2D7 <- -H=/A25?3 27=5:/ L 17D1:8: M










31-/:=573:/:2=A-24573-2 8-<57:8;5-34:/-2 2-<

8-<5<:2 FA- 2-478:3 <-2<- -/ #-31-/:=
R
+
(
&
* R
R
& R
(
! (
J
+ R
) R

-2D/72:3: =73453A:=5?3 2-0:1:<7 071 <5152573-2 /:2
5?73 :/72 25DA5-34-2 4-8:2 -20-=B65=72




31-/:=5?3: [ -/ " -3-1)1-: <- :f5<i< 2-9:=-341:<7 -3 - / 2-DA585-347
<-[: =-14565=:=573 <- <66-1-34-2 0/:34:2-3/: 371  8:-20-=B65=: <- :A4787=573 "o ! C-3-/
2-DA585-347 <- /: 580/:34:=5?3 <- /: 3718: C 1-FA52 5472 <- =/5-34- -3 47<:2 [:2 0/:34:2 017<A=45I1:2 C
=-34172 <-:.07C7

Al:34--/ " [72 0153=50:/-2 95472 /7D1:<72 -3 =A:347 : [: =-14565=:=573 273 /72 25DA5-34-2
:34-3585-347 <- /. =-14565=:=573 <- /:2 0/:34:2 <-
-14@: 11:2:4- @K754: :2:14- -D:@05: :1
::11: -1D:1: 1A3 11-34-15: -1D:1:

-1D:1: 75-3-4H- C /-K41735K:$
Ad@ 551 7/72: 1<5@5: Al-K
- 3C-==573 2-DE3 ""op !
:34-3585-347 <- [; =-14565=:=5?3 -3 /; 718: % -3/:0:14- <- 6718:=5?3 37
1-D/:<: C-3 >25=: -34-1B: C /-D5
| =A80/585-347 <- -2472 95472 9: 2A0A-247 A3 D1:3

[7D17 : 35I1-/ <- [: 5152573 3<A2415:/ <-6718:F A-
017071=573:8:C71 =:0:=5<:< <- 017<A==5?3 C =i/5<:<

0:1: =/5-34-2 -20-=B65=72 =73 1-FA525472 <-

3 1-/:=5?3 :/ )1-: <- -<57:8;5-34- 2- 9: 8:34-35
75-3-4H- 7/72: 11-34-15:  -34-15: 3C-==

<7 [. =-14565=:=5?3 -3 "™ [:2 0/:34:2 <-
5?23C :I:11:

3 =A:347 :/ <-2-80-N7 8-<57:8;5-34:/ <-24:=:1/72 95472 0153=50:/-2 7;4-35<72 -3 "

%

O 3) 5%




3) 5%

3) 5%

3 | 5%




) 5%

39 5%

) 5%

) 5%




O 3 ) ) 5%

0 C?*%*2;=/.0 (C*Y/. +*8=1/+A=*2>/<*% 3 353DA37 <- /72 4://-1-2 9: 9:;5<7 2AD-1-3=5:2 7 FA-J:2
8-<57:8;5-34:/-2 -H4-13:2 <A1:34- -/ :N7 2B 534-13 12 2A=5-<:< =7/5//:2

0 ;=8%2>* +*8=1/+A=*2>/<*, 3-/:N7 " 379:9:;5<7 353DE3 :==5<-34- 8-<5 7:8;5-34:/

0 2;=8%2>* +*8=1/+A=*2>/<*% Al:34--/ " ¢.9:5<7 53=5<-34-2 8-<57:8;5-34 -2 8-372

FA- -3 -/ :N7 :34-1571 [ E35=7 53=5<-34- 9: 7=A11 5<7-3/: 0/:34: <- 3C-==573 -3 -/ FA- 2-
017<AJ7 17;7 <-=9:4:11: 1:2 -/ 53=5<-34-2-580/ -8-34:173 A3: 1-1J: 0:1: 580-<51 -/ :==-27 : [72
1-25<A72 C 2- -24:;/-=5? -/ =5-11- <- [:2 ;:11-3:2 <-[:-341:<::/ 1-=5347

C8=>1-7/ 8* ;*->=9=;/:=@2 " -*/<=D/8/ ;12 % -5<7 : FA- 2- =7D- A3 8A-241-7 <-
0/:34:2 =-14565=:<:2 2- 1-://5@7 I: :A<5471B: -3 /: 2 0/:34:2 <- -157 7/72: C ::11: 7 2-
<-4-=4? 353DA3:

8* =>*/ % 3 " 2- 93 1-:/5@:<7 /:2 :A<5471B:2 -20-=B65=:2 <-/ 2524-8:
8-<57:8;5-34:/ -3 /:2 0/:34:2 =-14565=:<:2 7;4-35- 3<7 /: 25DA5-34- 0A34A:=573
35I-/ <- 580/:34:=573 <-/ 2524-8: <- -245?3 8;5 -34:/ -3 7/72: 3C-==5?3C -34-1B:
C :1:11: 9: <52853A5<7 =73 1-20-=47:/ " 73 1-20-=47 :/ 1-247 <- 4://-1-2 -3 -34-1B: 2-
:01-=5: A3 :A8-347 -3 /. 580/:34:=57?3 <-;5<7 :/ 2-D A585-347 8-32A:/ FA- 2- 1-:/5@: 35I-/
[7;:/ [: 580/:34:=573 -2 <- A3 "' %W JA247 071 <- ::J7 <-/ 7;J-4517 D-3-1:/ <- =A80/585-347

<-2524-8: <- "W

J<Cli=@2 8* ;C+,<=+=*2>1 8* * C=.=>1. *?/<*% 2- 25DA- 1-:/5@:3<7 [: -1:/A:=573 <-
=A80/585-347 <- 1-FA525472 |-D:/-2 8-<5:34- [ :0/5 =:=573 -D7:3




73 1-20-=47 : /: -I:/A:=5?3 <-/ =A80/585-347 /-D:/ /:8-<5:-3 " 9::A8-34:<7 -3
0A3472 071 :A8-347 -3 -/ 1-2A/4:<7 -3 47<72 |72 4:/ /-1-2 351-/ [7;:] -/ =A80/585-347 -2 <-

A3 'W
:2 0153=50:/-2 <-215:=573-2 <-4-=4:<:2 -3/:2 0/:3 4:2 -3 =A80/585-347 <- 9:3 25<7
3 D-3-1:/ -3<5-34- <- :<9-1512- : FA- 9:C 0:@7 9:24: G G" C 0-3<5-34-2
:==573-2 071 0:14- <- /: =-341:/ <- A1l-K<-/: - C <- 724-35;5/5<:<
*</-[;=@2 2C/<8* 2:/.*.3 M 8;:/:J- 0A-247 -3 8-1=:<7 3:=573:/ <A1:34- -/
[ -8;:/:3- 2- 9: <-=[:11:<7 :/ /= A:/ -24:872 :<9-15<72 :=73415;A=573 :
071 -31:2-2 <- A3 27/7 A27 :2=5-3<-: %O
<[2 +,-*[-=[< 8% -**2;=@2 8* -*.=8C1. 8* *2:/. * 3 5% 2-=5-11:-/ 3a 37 01-2-34:3<7 /72
<472 -3 # :/ 37 -24:1 -3 ;=451 [: 70=5?3 0:1: 0 7<-11-:/5@:1/7 C 372 :<9-15872 : 3I:/71: 0:1: -/
25DA5-34- :/2A0-1:1/72/B854-2 <--8;:/:J-53 <A2415:/ 0A-247 -3 -/ 8-1=:<7 3:=573:/ -2Al4:<7 <-/
3a
- :J-4517  2-9:=732-DA5<7 =A80/51 -/ 7;J-4517 <- 1-<A=51 -/ -8;:/:J- <- =:14?3 :JA24:3<7
/72 -3IB72 - 53417<A=5-3<7 -/ A27 <- =:J:2 1-4713;; /-2 <- 0/>245=7
- :J-4517 2-9: =732-DA5<7 =A80/51 =73 -/ 7;J-45I 7 C: FA-2-0A<7 704585@:1 <-2<- -/
0153=5057 /: =:345<:< <- =:J:2 -315:<:2 071 0:/-4
291-+* 2C/< 8* *-;/2;Z/. *<=?-1./. 3 -/ 4://-1 <- -34-1B: :0/5=: 4-3-1 =732-D-17 < - 2-DA15<:<
071 /: <-2=:1D: <- 541?D-37 C 071 -//7 <-;-872 1-: /5@:1 A3 36718-:3A:/071/:=:1D: C <-2=:1D: <-
-1=:3=B:2 0-/5D172:2 /536718- 2- 9: 01-2-34:<7 1 732-DA1 C -//72 2- -3=:1D:3 <- 01-2-34:1/7 :/
53524-157
-1>1;1<1 8* +*8=1/+A=*2>*% -9:31-:/5@:<715254:2 : 47<:2[:20/:34:2 <- A 1-K :3-:3 1:;:
C :1:111: -3 -/ =A:/ 2- 9: 1-152:<7 -/ =9-=K/524 <- =A80/585-347 <- -FA525472 -D:/-2 -<52073-3 <-
0/:4:6718:2 =78A3-2 :/ D1A07 <73<- <562073-1<-/: < 7=A8-34:=573 C =9-=K/524
=+C</;-1. % 3 *2>*=/ 2-9: 1-:/5@:<7 258A/:=17 <- <-11:8- -3 . @73: <-[: l:<71: 3
C-*/E 20*;=@2 0 *=1 2- 9: 1-:/5@:<7 258A/:=17 <- |-145<7 <- :=-54- <- A 3: 8>FA53: 3
*2>%.=[ 2-9:1-:/5@:<7 258A/:=17 <- <-11:8- JA347 :/ :18: 157 0174-D5<7

8*Cl;i=@2 8*<1. -*;C-.1.% 31-12573-2 -3 8-J71:2 <- 5324:/:=573-2
- :3-1-2 674717/4:5=72 -9:35324:/:<7-3 " 0:3 -1-2 674717/4:5=72 0:1: :A47=732A87 -3 /:2
25DA5-34-2 0/:34:2 /-D5 1A3 -1D:1: L#M -D:@05 -34-1B:L*MC -1D:1:




<
7,

=

-J71: <- 5324:/:=573-2 <- =/58:45@:=5?3 11:2:4-
:1:<71: 0:1: /5805-@: <-\=:1172\ 3 -34-1B: 2-

017<A=47 :345-20A8: C :2B 07<-1 A45/5@:1 -/ :DA:

718:=573-2 0:1: :=5/54:<71-2 C 51-=471-2 <- 0/:3
-FA525472 -D:/-2 =1-:<7 <-2<- -[ >1-:

- 9: =/=A/:<T7 [: 9A-II: <- =:1;737 <- 71D:35@:=5?
0:1: 4-3-1 =787 ;2- 0:1: -/
3" 2-9:31-152:<7 C =711-D5<7 :/DA372 3<5=:<

3" 2-9:D-3-1:<7-/0/:3<-<
/N7 ;:2

/2 8* 8*.;/-A12=D/;=@2%
J-45172 <- 1-<A==5?3 0:1: -/ :N7 ""
:3=- 2-=:/=A/:1> D1:<A:/8-34-

9: 8-J71:<7 /: I5805-@: 53=/AC-3<7 A3 3A-I7
/5805-@: <A1:34- 8>2 =5=/72
4: 2-9:31-:/5@:<7 6718:=573-2 534-13:2 -3

<-

C <-[7T2:N72 " C"
<-2=:1;735@:=5

3 /=:3=-
;3 <-
71-2 5

?3

<- A1-K/:3-:3=73
/

-2=:1;735@:=573
--2 " C-24>3 53=/A5<72 /72 :/=3=-2 C

-24>3:3:/5@:<72 -3 -/ < " <-=:<:0/:34:

1. 5> [HA=*2>/<*, =72=9=;/>=:1.
0 *2>*-=[% 0 C-*/E 20*;;=@2%
(o] /AH 201:C :135@ 201:C C =78073-34-2 -07H5 (o} <51-1272 45072 <- 201:C2 -3 :-1727/
(0] 0 DA:2 <- /5805-@: C -3I:2-2 8-4>/5=72 C
(0] 1727/-2 1:=B72 4A;72 6/A71-2=-34-2 C 05/:2 0/>245=72 |:=B72 =734:853:<72
;7473 (0] 732A87 [-=415=5<:<
(0] [>245=7 5H47 0 * *2>%.=[%
0 1=*2*>T*% (0] 4534: <- 2-15D1:65:<7
0 =-54- 017C-=47 =93-5<-1 0 /-] 1/=2%
0 1<1./% o] =-54- -3
0 -24:N7 0 9:4:11:
0 732A87 [-=415=5<:< o] 3l:2- 0/:245=7 =734:853<7 C
0 <1t <527/1-34- 71D:35=7 37 9:/7D-3:<7
0 732A87 [-=415=7
)
-
11572 =-34172 <- Al-:K :3-:3 =A-34:3 =73 =-14565 =:=573 <- -24573
-<57:8;5-34:;/ ™ " L7/72: Y -34-15: Y 75-3-4H- Y T T T
-34-15: Y 3C-==5?3Y 7:53M
3 47<72 |72 =-34172 :A3 37 -24:3<7 =-14565=:<:2 2- :0/5=:3 /72 852872
=154-1572 :8;5-34:/-2 -3 |: D-2457?3 <- -25<A72 T
)1-: <- -<57:8;5-34- =780A-24: 071 1:1572 4P=35=72 8-<57:8;5-34:/-2
0:1: <:1270714- : /72 =-34172 ! ! L
<-34565=:=5?3 C -I:/A:=573 <- [ [-D52/:=5?3 8-<57 :8;5-34:/ :0/5=:;/- :
41:1P2 <- /: 0/:4:6718: T T T




771<53:=573 <- =45I5<:<-2 801-2:15/-2 L"M 53= /A5<:2  3718:2

-<57:8;5-34:/-2 534-13:2 =787 1-FA52547 0:1: 41:;: J:1 -3 3A-241:2
5324:/:=573-2 : 41:IP2 <-/: 9-11:85-34: -$=771<53
| 2524-8: <- -245?3 534-D1:<7 L :/5<:<$ -<57:8;5- 34-$ 1-1-3=5?3M

=78E3:47<72 /72 =-34172
""" <-34565=:=573 C -I:/A:=5?3 <- 1-FA525472/ -D:/-2 C 3718:45172
<-34565=:=573 C [:/A:=573 <-:20-=472 :8; 5-34:/-2 C 254A:=573-2 <-
-8-1D-3=5:
73417/ <- 852573-2 C 1-145<72
" .24573 <- -25<A72

-J71: 73453A:
' 1-0:1:=573 C 1-20A-24: :34- -8-1D-3=5:2
=5@:872 A3 -l:/A:=5?3 2524-8>45=: 7;J-451: C O -157<5=: </

6A3=573:85-347 <-/ 2524-8: <- D-24573 8-<5:34- :A<5 471B:2 534-13:2 -3
L-.0-1452M

718:=573-2534-13:2 <- =73=5-3=5:=573 8;5-34:/ 0 :1: -/ =A80/585-347 <-
3718:2 -<57.8,5-34:/-2534-13:2
1-:=573 <- D1A072 <- 41:;:J7 0:1: 017871-1 /: =711 -=4: 2-D1-D:=573 <-

1-25<A72 C ;A-3:2 01>=45=:2 8-<57:8;5-34:/-2 L=732A 87 -/P=415=7 =732A87
<-:DA: =732A87 D:2M

-DA585-347 <- 53<5=:<71-2 8-<57:8;5-34:/-2 -3 =-34 172 =73 2524-8: <-
-245?3 -<57:8;5-34:/ 580/:34:<: C 0725;5/5<:< <- 1-:/5@:1/7 -3 -/ 1-247 <-
0/:34:2

3<5=:<71-2 <- 2-DA585-347 732A872 -3-1DB: : DA: 8:4-15:2 0158:2
0-/5D172:2G37 0-/5D172:2 0:0-/SG -3-1:=5?3 <- -25<A72 0-/5D17272G37
0-/5D17272 G -145<7 G 8;:/[:J- -315:<7 i/ 8- 1=:<7G 852573-2

:48726-1. -4=

A4715@:=5?3 0:1: 47<72 [72 =-34172 <- Al-K :3- 3 <-2<- A
<-0:14:8-347 <- -<57:8;5-34- <- 7;5-137 :2=7 -3 :A47D-24573 <-

-31:2-2 FA- 9:3 =734-35<7 017<A=472 <- /5805-@: 95< 1727/A;/-2 1-<A=5-3<7
/: D-3-1:=573 <- 1-25<A72 0-/5D17272
/:3565=:=5?3 <- ==573-2 3AJ/ 0:1. [. =732-=A=573 <-
53<5=:<71-2G7;J-45172 8-<57:8;5-34:/-2

- -<A==573 =732A87 -/P=415=7

- -<A==573 =732A87 D:2

- -<A==573 -8;:/:.J- -315:<7 : 35|-/ -24:4:/

- -<A==573 <- 247=K <- 017<A=472 0-/5D17272 <- /5805 -@:
-A3573-2 IB: :A<57 =736-1-3=5: 0:1: 1-<A=51/: 3-= -25<i< <- 41:2/:<:12- :
172 4://-1-2G0171--<71-2G=/5-34-2 0:1: 1-<A=51 -852 573-2 <- D-3-1:<:2
071 -/ A27 <- I-9B=A/72

787 =154-157 <- 2-/-==573 <- 017|--<71-2 2- 45-3- 3 -3 =A-34: =154-1572
8-<57:8,5-34:/-2 L=-14565=:<72 ™ -=7- 45FA-4:SM

3 /72 017<A=472 <- /5805-@: 2- <: 015715<:< 25-801 -:/72 FA- =A-34:3 =73
45FA-4: =7/?D5=:
- A45/5@: :0-/ =73 =154-1572 8-<57:8;5-34:/-2 -3 47<72 72 =-34172

A<5471B: -3-1DP45=: 1-/5@:<: 3 /72 =-34172 <- -1D:1: Y (1AA@ Y
7/72: Y 3C-==5?3 Y 75-3-4H- Y -34-15: 2- <5 2073- <- 0:3-/-2
674717/4:5=72 -9:1-/5@:<7 =:8;57 <- /A853:15:2 Hl<




-3417<-  # -1;,54@A:K <A1:34- " C-31-/:= 5?3 =73 :/5<:< C -<57 8;5-34- /72 95472 8>2
1-2-N:;/-2 273 /72 25DA5-34-2

-=-14565=:=573 <- /:2 =-14565=:=573-2 <- :/5<:< C -<57 8;5-34- -3 /:2 :=45|5<:<-2

3 /<=8/85% " 3*8=1 +A=*2>*5

# :1;54:2A3: # :1;54:2A3:

# -1<- # -1<-:

# KA@4-D5: # KA@4-D5:

#

# -1,54@A 354@:K
524-8: <- D-245?3 34-D1.<7-3/:23718:2 ™ - " =73 1525?73 C D-24573 A3565=:<:
0:1: -1;54@A:K A0-1:=5?3 6:171:;/- <- 47<72 |72 017=-272 <- A<5471B: 4:347 534-1372 =787
-H4-1372
7<:2 [:2 :=4515<:<-2 <- -1;54@A:K ;J-4517 <- |- 1565=:=573 <- *A-/[: <- :1;737 :N7 "
/[=3=- C
:34-3-1 C 2-DA51 0178715-3<7 [: =73241A==573 <- A 172 C A5-14:2 -D-4:/-2 7872
5324:/:<71-2 9787/7D:<72 <- =A;5-14:2 -D-4:/-2 -3 -<565=572 6718:3<7 0:14- <-
L 27=5:=5?3 20:N7/: <- A;5-14:2 -1<-2 C J:1<53: 85-3472 -145=:/-2M
E2FA-<: C =7801: <- 8:FA53:15: <- -3<563D G 3:=K =73 8:C71 =-14565=:<7 <- -65=5-3=5:
-3-1DP45=: 0725;/-
7801: <-=:1172 <- /5805-@: =73 9A-//: <- =:1;737 =-14565=:<:
-DA5872 =73 [: 2A2454A=573 <- 6/74: <- I-9B=A/72 9 :=5:1-9B=A/72 <- 8-371 -8525?3-3 C
8:C71 -65=5-3=5: =73 |-9B=A/72 FA- =A80/-3/: 3718 :451: -A17 C -/P=415=72
3=71071:=573 <- 8:FA53:15: <- /5805-@: <- ;:J7 =73 2A87 -3-1DP45=7 =732A87 8B3587 <-
:DA: C 35I-/-2 8B35872 <- 1A5<7 7801: <- 8>FA53: =73 -65=5-3=5: -3-1DP45=: Y
7801: <- 8:FA53:15: <- J:1<53-1B: -/P=415=: -<A= =573 <- -852573-2 <-
=734:853:=573 :=E245=: 1A5<7 :8;5-34:/ 15;1:=573- 2 C 1A5<7 0:1: /: 01705: 0-1273:
41:::3:<71:
72 017<A=472 <- [5805-@: 2- 2A8535241:3 071 8-<57 <- -FA5072 <72565=:<71-2 /7 =A:/ 1-<A=-
<-8:3-1:374:;/--/ =732A87 <- 8:4-15:2 0158:2 D A:/8-34- -3/72 017<A=472 <-/5805-@: C
=-/A/72: 2- <: 015715<:< 25-801- : /72 FA- =A-34:3 =73 45FA-4: =7/?D5=: -1 =A-34: =73

017<A=472 =73=-341:<72 853585@:3<7 /. D-3-1:=5?3 < - 1-25<A72

3 /2 [11:3<-1B:2 A27 -3 47<72 |72 =:272 017<A=472 IBFA5<72 =73=-341:<72 |7 FA- 1-<A=- -/
17/A8-3 <- -3I:2-2 : D-24573:1 C =732-=A-34-8-34- -/ 580:=47

&:1<53-1B: A=9: 534-D1:<: =7341: 0/:34:2 73]72 0/:3-2 <- /A=9: 534-D1:<: 2- -I54: -/ A27

<- 0/:DA5=5<:2 4?H5=72 1-:/5@:3<7 A3 =73417/ <- 0/ :D:2 <- 6718: -65=5-34- =73 -/ 8-371
0-1JA5=57 :/ -FA5/5;157

&:1<53-1B: 80/-7 <- 65472:354:1572 =73 8:4-15:2: =45I:2 -=7/?D5=:2 7 =73 8:4-15:2 :=45]:2 <-
4507 971873:/ C 71D>35=7

24:=573-2 <- -115=57 72 0724-2 <- =:1D: 0:1: I- 9B=A/7 -/P=415=7 L-/-=41565=:=5?3M ;J-45I7
<- 0170A-24: <- 3-D7=5:=573 0:1: 53=71071:1 41-2 07 24-2 <-=:1D:

=45|5<:< <- 1-24:A1:=5?3 -:/5@:<7 017C-=47 <- 8- <5=573 <-/ <-20-1<5=57 :/58-34:157

:4-3=573 <- <524534517 <- U :3 -::245>3 253 <-20 -1<56=57V -3 -24:A1:34-T -/6 -115=-
-17347/?D5=7 -34-1B:- - 724-<-=:1D:

24:=573-2 <- -115=57 3. -24:=5?3 <- 2-1I15=57 2 - =A-34: =73 =11,A1:34-

-027/ 5-2-/ -H: "W 1-37I:;/- -<A=-9:24. A3 "W /.2 -852573-2 <- -3
=780:1:=5?3 =73 -/ =78;A245;- <- 715D-3 853-1:/ 7/5=54:<: |1 580/:34:=573

<- -2027/ 5-2-/ -H: "W -371:;/--3 -/ 1-247 < -/:25324:/:=573-2

1:;:J7 =73 0/:4:6718: =73 -/ 653 <-1-/:1 0 71 -/ =A80/585-347 <- [: [-D52/:=573

:8;5-34:/ -H524-34-




1-2 <- [:2 -801-2:2 <- -115=572 =A-34:3 =73 =-145 65=:=573 <- -24573

-<57:8;5-34:/ " L # :1,54:2A3: G # -1<-: G
# KA@4-D5: M
;J-4517 <-1-1565=:=5?3 <-*A-/[: <- :1;737-3 47 <2 2 -801-2:2

<- @-154@AK /=:3=- C /=A/7:N7 "

347<:2 [:2 :=45|5<:<-2 :A3 37 -24:3<7 =-14565=:<: 2 2-:0/5=:3/72 852872
=154-1572 :8;5-34:/-2 FA- -3 [:2 =-14565=:<:2
3 [:2 :=4515<:<-2 <- &:1<53-1B: C /5805-@: 2- -24>  2A2454AC-3<7 <- 8:3-1:
017D1-251: /[: 8:FA53:1B: =73 87471 <- =78;A245?3 07 1 8:FA53:15:
-/P=415=: =73 -/I7

-<A=5872 /.2 -852573-2 : /. :48?26-1: : =-17

1 0-1273:/ <5261A4: <- A3: 8-J71: =7325<-1:;/- -3 -/ A27 C: FA--/
35l-/ <- 1A5<7 C 15;1:=5?3 270714:<72 2- 1-<A=-3 2A 24:3=5:/8-34-
-<A==573 <- -852573-2 =734:853:34-2 0:1: -/ 0-1273 Jd < I
:=45|5<:<

-<A=5872 -/ 580:=47 :=E245=7 -3 /72 1-=-0471-2 <-/ 2-115=57

3/72 0/:3-2 <- -24573 <- [:2 :=45|5<:<-2 2- -24: i/-=-3 7;J-45172 :3A:/-2

0:1:/: 8-J71: <-/ =780714:85-347 8-<57:8;5-34:/

=5@:872 A3:  -l:/A:=5?3 2524-8>45=: 7;J-451: C O -15?7<6=: </

6A3=573:85-347 <-/ 2524-8: <- D-24573

- |-/: 071 -/ =A80/585-347 <- [: [-D52/:=573 8-<57 :8;5-34:/ -H524-34- :
41:1P2 <-/: 0/:4:6718:

72 017<A=472 <-/5805-@: 2- 2A8535241:3 071 8-<57 <--FA5072 <72565=:<71-2
17 =A:] 1-<A=- <- 8:3-1: 374:;/- -/ =732A87 <- 8:4- 15:2 0158:2

- 015715@: /: =7801: <- =:1172<-/ /5805-@: =73 9A -/l <- =1;737
=-14565=:<:

3 /72 017<A=472 <- /5805-@: C =-/A/72:2 2-<: 015 715<:< 25-801- : /72 FA-
=A-34:3 =73 45FA-4: =7/?D5=: C 1-=/=/.<7

A2454A=573 0:A/:453: <- [-9B=A/72 9:=5: |-9B=A/72 <-8-371-8525?73-3
C 8:C71 -65=5-3=5: =73 I-9B=A/72 FA- =A80/-3 /. 37 18:451: -A17 -
53=/A2573 <- [-9B=A/72 -/P=415=72

3 [ [1:3<-1B: A45/5@:872 -3 47<72 [72 =272 017< A=472 [/BFA5<7
=73=-341:<72 [7 FA- 1-<A=- -/ |7/A8-3 <- -31:2-2 : D-24573:1 C
=732-=A-34-8-34- -/ 580:=47
3 47<:2 [:2 :=4515<:<-2 C =-34172 2-<-2:117II: A 3: 1-=7D5<: 2-/-=45I: <-
1-25<A72
734:872 =73 A3 8:3A:/ ;>25=7 <- ;A-3:2 01>=45=:2 FA-:0/5=:: I
474:/5<:< <-[72 2-115=572 [/ 8:3A:/ 1-=7D- :20-=4 72 1-1:45172 :

732A87 <- 0:0-/

732A87 <- :DA:

732A87 -/IP=415=7

-25<A72




- A45/5@: 2:/17 -3 254A:=573-2 -H=-0=573:/-2 :0- | -=5=/:<7 -3 47<:2 [:2
5801-271:2 C -FA5072 <- 5801-25?3

718:872 0:14- =787 27=57 <-/ |[E24-1 <- 715/5<:< -/IP=415=: <- A2K:<5

:872 015715<:< 25-801- : /72 0171--<71-2 =73 =-145 65=:=573 "7
:8;5-34:/8-34- 8>2 1-20732:;/-2

- -24>3 2A2454AC-3<7 <- 6718: 017D1-251: /72 2524-8:2 <-
5/A853:=573 071 2524-8:2 <- 5/A853:=5?73 -65=5-34- 2

% <-3A-24172 -<565=572 =A-34:3 =73 324:/:=573-2 <- 0:3-/-2 674717/4:5=72

3 /72 017C-=472 <- &:1<53-1B: 761-=-872 25-801- =7 87 70=573
1-=78-3<:<: 2524-8:2 <- 15-D7 -65=5-34-2

3/72017C-=472 <- &:1<53-1B: 761-=-872 -/ 0/:3 <- /A=9:534-D1:<:

7872 5324:/:<71-2 9787/7D:<72 <- =A;5-14:2 -D-4:/ -2 -3 -<565=572
6718:3<7 0:14- <- L 27=5:=5?3 20:N7/: <- A5-14:2 -1<-2 C
J:1<53:85-3472 -145=:/-2M

734:872 =73 A3 0:3-/ <- 53<5=:<71-2 :8;5-34:/-2 O: 1. =73417/ C

2-DA585-347 <-/ 580:=47 D-3-1:<7

7/:;71:872 <-8:3-1::=45l: -3 /: =732-11:=5?3 <- [:-20-=5- -3<P85=:
<-V: 1:354: 8-15<573:/\ 20-=5- 0174-D5<: 01-2-3 4- -3 [:2 5324:/:=573-2 <-
3A-241; 2-<- =-341:/ <- 737245:




3/: 5I525?3<- # :4:0724 -3 1-/:=5?3 524 -8: 34-D1:<7 <- -245?3 [72 95472 8>2 1-2-N:;/-2
273 /72 25DA5-34-2

0 C8=>1-Z/.*T>*-2/.

/ 5DA:/ FA- 74172 :N72 2- 9:3 //-1:<7 : =;;7[:2 2 5DA5-34-2 :A<5471B:2 -H4-13:2
73 /: -345<:< =-14565=:<71: -3-/8-2<-37I5 -8;1- 2-9: 1-:/5@:<7 [: 0158-1: :A<5471B: <-
2-DA585-347 <-/ =5=/7 " $" % <-/:2 25DA5-34-2 =  -14565=:=573-2

‘M " L 524-8: <- -245?3 <- :/5<:<M

M " L524-8: <- -24573 8;5-34:/M

=M " L 524-8: <- -24573 <- -DA15<:< C :/A< -3-/41:;:37TM
717417 |:<7 =73 /: -345<:< =-14565=:<71: -371 -3-/8-2<-8:C7 2- 2A0-1? /: 0158-1: :A<5471B:
<- 2-DA585-347 <-/ =5=/7 " $"% <- [ %™ L 524-8: <- D-24573 <- -DA15<:< <- [:
36718:=573M

0 . C*+/ [;=12/<8* *?C-=8/8

3 -/ 82 <- 7=4A;1- " T,4AI5872 [: =-14565=:=57 3 <-653545l: -3 -/ 2FA-8: =573/ <-
-DA15<:< =73 A3 35I-/ <- =-14565=:=573 8-<57 = 73453A:=5?3 2- 8A-241:3:/DA3:2<-/:28-371:2
FA-9: 41:B<7 -24: 3A-l: =-14565=:=573 -3 8:4-15: -DA15<:< -3 /: <51525?73 <- :4:0724

80/:34:=5?3 <- A3
-D8-34:=5?73 <- /: 1-< <-/ 4:/I-1
24:3<:15@:=573 <- 017=-272 : 41:IP2 <- 45=K-453D L D-2457?3 <-=:8;572 ;:J:G:/4: A2A:1572M
:J:1 -/ W <- A2A:1572 D-3P15=72 0:1: 8:C7141:@:5 /5<<
-24153D51 -/ A27 <- 8-8715:2 -H4-13:2
80/:34:=573 <- 3A-172 =73417/-2 <- :==-272 6B25=72 L 4//-AM
:C7141:@:;5/5<:< -3 [: <-241A==573 <- <7=A8-34:=5 ?3 =7365<-3=5:/534-13:
7354715@:=573 <- /: 4-80-1:4A1: <- /72 $2:41: IP2 <-:0/5=:=573
561:<7 <- <562=7 -3 0714>45/-2

-3:==-27 <-0171--<71-2 : 1-< <- Al1-K

==-27 A2A:1572 L-3017=-27M

0 C8=>1-Z/. 2>*-2/.

3 =A:347 : [:2 :A<5471B:2 534-13:2 2- 1-65-1- P24 :2 2- 9:3 1-://5@:<7 -341- /72 8-2-2 <- JA357 C

2-045-8;1- 3A-1:8-34- <- 6718: 534-D1:<: :3:/5@:3< 7 47<72 C =:<: A37 <- /72 0A3472 <- [:2
3718:2

<-8>2 -3-/8-2 <-<5=5-8;1- 2- //-I? : =:;7 071 0158-1: I-@ /: :A<5471B: 534-13: <-/ 2FA-8:
:=573:/ <- -DA15<:< -H4-13:/5@:<: 071 /: -345<:< 7/53D-2: -15<-3=5>3<72- A3 2524-8: <-
2-DA15<:< -65=:@ C :=71<- : [:2 <51-=451:2 C 0:1>8- 4172 -H5D5<72 071 -/ 2FA-8: :=573:/ <-
-DA15<:<

0 [=>1.8*< =>*+/ 2>*?-/81 8* *>=@2
Al:34--/ " 2-9:3=732-DA5<7 /72 25DA5-34-2 95 472 <-3417 <-/ 524-8: 34-D1:<7 <- -24573

31-/:=573:/: :/5<<




3 -2:117/17 <- 9-11:85-34: 0:1: 478: <- <:472 -3 0/ 34:

3 0/5=:=57?3 <- /: 534-/5D-3=5: :14565=5:/ -3 017=-27 2 017<A=45I72 1-/:=573:<72 =73 /. D-245?3
<- =78A35=:=573-2

3 A-24: -3 8:1=9: <- 7,J-45172 <- D-245?3 -3 -/ 3A-I 7 8?2<Al7

31-/:=573:/ -<57 8;5-34-

3 >/=AIT <-[: *A-ll: <- :1;737

3 80/:34:=573 <- 1-=A1272 -3-1DP45=72 0:1: /: 7;4-3= 5?3 <-/: -3-1DB: 1-371:;/-

3 7<:/:-3-1DB: =732A85<: <A1:34- -/ " 9: 25<7 = 73 D:1:34B: <- 715D-3 1-37I:;/-

3 <-=A:=573 <- [; @73: <- D-24573 <- 1-25<A72 <- [: :=45|5<:< <- D-245?73 <-
=78A35=:=573-2

3 3565=:=573 <- -345<:<-2 D-2471:2 <- 1-25<A72 :A471 5@:<:2

31-/:=573:/: 1-1-3=5?3 <- 5-2D72 :;71:/-2

3 80/:34:=573 <- 3A-1:2 6718:=573-2 : [: 0/:345//: 1 -[:=573:<:2 =73 2-325;5/5@:=573 -3
8:3-J7 <-=:1D:2 C =73<A==573

3 <FA525=573 <- 3A-1:2 9-11:85-34:2 C E45/-2 =73 0:1 >8-4172 -/-1:<72 <- 2-DA15<:< 0:1:
>8;5472 017<A=45172 1-/:=573:<72 =73 |7DB245=:

3 J-=A=573 <- 7;1:2 -3 <56-1-34-2 :=45|5<:<-2 8-J71: 3<7 <- -24: 8:3-1: [:2 =73<5=573-2
<- -DA15<:< C :/A<<-/[:20-1273:2 41:;:):<71:2

0 . *>1. [+A=*2>/<*, =72=9=;/>=:1.
-14565=:=5?73 <- -2457?3 -<57:8;5-34:/
""" <Asb<< G"G"%
-<56<:2 0:1: 01-1-351 1-<A=51 7 -3-872 <-6535<:2 )
1-0:1:1/:2-852573-2 <- =:1;737 FA- =AC7 =734-35<7 2-
:6-=4:3 D1:1-8-34- -/ 8-<57 580:14- =:<: $ :N72:47<72/72 =976-1-2 <-
:8;5-34-R /: <51525?3
-2:117//:3<7 JA347 =73 <561-==5?3 A3 0/:3 <-
<-2=:1;735@:=573 0:1: 1-<A=51/:2 -852573-2 <-
<-[72 <56-1-34-2 =-34172 <- 41:;:J7 <-
Al-K :4:0724
-35-3<7 -3 =A-34: =A:/FA5-1 6718: -/5@:872 :3A:/8-34- 8-<5=573-2
<- =734:853:=573 :48726P15=: 95D5P35=:2 <- 1A5<7 =771<53:<:2 <-2<- -/ >1-:
-20-=B65=: <- A3: :=45I5<:< 53=/A5<7 <- <-3417 <-/ [:3 <- 1-1-3=5?3 3A:/
-/ 1A5<7 C /. =734:853:=573 /A8B35=:
2A2454A=573 <- [72
2524-8:2 <- 5/A853:=5?3 071 2524-82 <-
5/A853:=573 8>2 -65=5-34-2
-<5<:2 <- 01-1-3=5?3 1-=5=/:J- 3 =A:347 : . D-245?3 <- 1-25<A72 /2
1-A45/5@:=573 741:2 6718:2 <- D-24573:872 25DA5-3<7 /72 1-FA525472 <- [:
1-=A0-1:=5?3 C -/5853:=573 <-
<-2-=972R H524-3 53241A==573-2 0:1: 4:/ 653
% - 3241A==573 4P=35=: 8-<57:8;5-34:/
- 3241A==573 0:1: -245?73 <- -25<A72
3"
-24573:872 /72 1-25<A72 0-/5D17272 =73
A4715@:<:2 n
-24573:872 /72 1-25<A72 37 0-/5D17272 =73
AA715@:<:2 A
324:/:872 A3: =780:=4:<71: <- =:14?3 0:1:
/. :A47D-24573 <-/ 1-=5=/.J- <-/ 1-25<A7




%

==573-2 0:1: =78;:451 -/
<-20-1<5=57 <- :/58-3472

| =732A87 <- :DA: C -/ 2A85352417 <-
:DA: <-:=A-1<7=73/:2/5854:=573-2
[7=:/-2R =732A87 <- 8:4-15:2 0158:2
C [:2 8-<b<:2 :<704:<:2 0:1:
8-J71:1/: -65=5-3=5: <- 2A A27R

732A87 <51-=47 - 53<51-=47 <-
-3-1DB:  8-<b<:2 478<:2 0:1:
8-J71:1 /: -65=5-3=5: -3-1DP45=: C -/
A27 <--3-1DB:2 1-371::/-2

7 4-3-872 <-20-1<5=57 <- :/58-3472

- 1-:/5@: :3A:/8-34- [: =A:34565=:=573 <-

:20-=472 :8;5-34:/-2 :2B =787 /: -l:/A:=573

<- 15-2D72 :8;5-34:/-2 -3 |: FA- 2- 1-=7D-3

<472 <-/ A27 C =732A87 <- <5I-1272 :20-=472

:8;5-34:/-2 -341- -//72 -/ =732A87 -3-1DP45=7

- $" A:34565=:=573 20-=472 8;5-34:/-2

- $" <-34565=:=573 <- 0:14-2 534-1-2:<:2 C
:20-=472 :8;5-34:/-2 25D3565=:45172

- $" ILJA:=573 20-=472 8;5-34:/-2

- <6872 -/ =732A87 <- :DA: : 41:IP2 <-
53<6=:<71-2 C =734:<71-2 2-0:1:<72 <-
8-<5=573

%

%

72 -/-8-3472 580714:34-2 <- [:2
-852573-2 <- D:2-2 < -6-=47
531-13:<-17 D-3-1:<72 =787
1-2A/4:<7 <- [:2 :=45I5<:<-2 <- [
-801-2: 53=/A5<7 -/ A27 <- /72 ;5-3-2
C 2-115=572 FA- 017<A=-R

7 D-3-1:872
531-13:<-17

-852573-2 < -6-=47

2 8<5<i2  <704:<:2 01
:<:04:12- : [:2 =732-=A-3=5:2 <-/
=:8;57 =/58>45=7R

12 8-4:2 <- 1-<A==573 -24:;/-=5<:2
17/A34:15:8-34- 8-<67 C [:1D7
0/:@7 0:1: 1-<A=51 /:2 -852573-2 <-
D:2-2 <- -6-=47 53I-13:<-17 C /72
8-<572 580/-8-34:<72 0:1: 4:/ 653

-<b<i2 478:<:2 0:1: 01-2-11:11 7
1-24:A1:1/: ;57<5I-125<:<R

73<A==5?3 -65=5-34- <- [72 1-9B=A/72

718:=573-2 580:145<:2
;J-45172 <-/ 2524-8: <515D5<72 : [: 1-<A==5?3 <-/
=732A87 <- :20-=472 D-3-1:/-2 =787 -3-1DB:
-/P=415=: D:275/ C :FA-//[72 253 =154-1572
:8;5-34:/-2 4:/-2 =787 017<A=472 FAB85=72
=7801: <- 0:0-/ =787 8:4-15: 0158: -4=
A-3:2 1>=45=:2 8;5-34:/-2 -3 65=53:

e
<-34565=:=57?3 C -I:/A:=573 <- /. [-D52/:=573
8-<57:8;5-34:/ :0/5=:;/- 41:1P2 <- [
0/:4:6718:

7 D-3-1:872 -852573-2 <- -6-=47 53I-13:<-17

<-34565=:=573 <- =5=/7 <- I5<: <- :20-=472
:8;5-34:/-2
- $" b5=/7 <- b< <- :20-=472
:8;5-34:/-2 <

- A-3:2  1>=45=:2 8;5-34:/-2 -3
65=53: $"
- $ 58A/:=17 <--8-1D-3=5:

;J-45172 <-/ 2524-8: <515D5<72 : /: 1-<A==5?3 <-/
=732A87 <- :20-=472 D-3-1:/-2 =787 -3-1DB:
-/P=415=: D:275/ C :FA-//72 253 =154-1572
:8,5-34:/-2 4:/-2 =787 017<A=472 FAB85=72

=7801: <- 0:0-/ =787 8:4-15: 0158: -4=
324:/:=573-2 <- :18:1572 5D3B6AD72 C 0174-==573
<- 017<A=472 FAB85=72 -3 >1-:2 0174-D5<:2 =73
-31:2-2 <-25D3:<72 -20-=B65=:8-34- 0:1: -//7
L171--<71 M

80:=472 =:A2:<72 071 [:2
:=4515<:<-2 A 70-1:=573-2 -3 >1-:2
0174-D5<:2

711-1:872 : =:;7 :=45]5<:<-2 A 70-1:=573-2




%: 9A-/I: <- =:1;737 =:/=A/:<: 25DA- A3 -367FA- <- =73417/ 70-1:=573:/ 27;1- /72

=-34172 - 5324:/:=573-2 <- [:2 -345<:<-2 <-/ D1A07 2B =787 <- |-9B=A/72 -3 01705-<:< 7 -3
:/FA5/-1 FA- <-0-3<-3<51-=4:8-34-<- #

- 1-=7D-3 [:2 -852573-2 <- /72 :/=3=-2 C 0:1 -/ 0-157<7 -341- -/ <--3-17C - <-
<5=5-8;1-<- "
- /=:3=-  -852573-2 <51-=4:2 <- 2 -852573-2 017=-<-34-2 <- [: =78;A24573 <-
=78;A245;/-2 6?25/-2 -3 =:/<-1:2 <- =-34172 - 5324:  [:=573-2 <- [ -345<:< :2B =787 |-9B=A/72
FA- 273 01705-<:< 7 -24>3 ;:.J7 =73417/ <- |: -345<: < -53=/AC-3/: D-3-1:=573 <- -852573-2
6AD545!:2 <- /72 2524-8:2 <- =/58:45@:=573
- [=:3=- -852573-253<51-=4:2<- :27=5:<:2: /: D-3-1:=573 <- -[-=415=5<:< :<FA515<: C

=732A85<: 071 /: -345<:<

$

%: 8-47<7/7DB: :0/5=:<: 2-;:2: -3

: DAB: 0A;/5=:<: 071 -/ U AB: 0:1: -/ =>/=A 17 <-[: 9A-/]: <- =:11;737 C 0:1: /:
-[;71:=573 <- A3 0/:3 <- 8-J71: <- A3: 71D:35@:=57 3V [: =A:/ 2-;:2: -3 <51-=415=-2 <-
l:/5<-@ 534-13:=573:/ =787 -/ * 1747=7/ 94402 GGQQQ 854-=7 D7; -2G-2G=:8:57%

=/58:45=7G4-8:2G8545D:=573$07/545=:2$C8-<5<:2GDADPA-//:f=:1,737f4=8 "$ % " 0<6

1 =/=Al:<71: 765=5:/ <-/ <73<- 2- 0A- <-3-3=7341:1/72 6:=471-2 <- -8525?3
A45/5@:<734402 GGQQQ 854-=7 D7; -2G-2G=:8;57$=/58:45=7G4-8:2 G8545D:=5733%$07/545=:2%
C8-<5<:2G=:/=A/:<71:2 :20H

%

732A87 <-D:2K[9 " %

732A87 <- D:275/ 54172 ' "

170:37

852573-2 6AD5451:2 :345<:< 1-=:1D:<: 1-615D-1:34 - LKDM %

OO0OO0Oo

KD-F " " '
KD-F "
170:37 "
852573-2 6AD5451:2 " KD-F "
-9B=A/72KD -F "
:FA53:15: KD -F " v
KD-F * &

OO0OO0OO0OO0OO0OO

A4T7=732A87 674717/4:5=: #

732A87 <- -/-=415=5<:< <- 1-< K[9 "
<--[-=415=5<:< =732A85<: LK[9M " ' '"
<- % % "

[eelelNe]

(¢} -852573-2 -/-=415=5<:< KD -F " " &




$

2B 85287 <52073- -3 /: :=4A:/5<:< <- A3 <-/ 1A07 Al-K =73
7:J-45172 <- 1-<A==5?3 0:1: -/ :N7 "" [ :N7 ;:2 --2 " C-24>353=/A5<72 /72 :/=3=-2 C [/
/=:3=- 2-=:/=Al:1> D1:<A:/8-34-

- :<JA34:: =73453A:=573 -/ & -24:/- =5<72 :2B =787 /:2 :=4A:=573-2 01-1524:2

K
-2<- -/ # 2- 9. 41:;:3:<7 =787 7,3-45I| 7-1 A27 -65=5-34- <- [. -3-1DB: =787
015715<:< <- 4:/ 8:3-1: FA- 2- D-3-1-3 -=7378B:2 8 >2 =780-4545]:2 C 2- 678-34- /: 53371:=5?3

4-=37/?D5=: ;:J7 A3 -367FA- <- <-2:117//7 2724-35;/ -

| A27 -65=5-34- <- [: -3-1DB: <-;- 2-1 A3: <- [:2 015715<:<-2 0:1: /:2 345<:<-2 <- 8:3-1: FA-
8:34-35-3<7 /: =i/5<:< <- [72 2-115=572 761-=5<72 4  :347 : [:2 0-1273:2 =73 <52=:0:=5<:< =787 : /72
=/5-34-2 FA- 01-24:3 /72 2-115=572=7325D:3 704585@ -/ =732A87 <- -3-1DB: <- 2A2=-34172
-5324:/:=573-2 C 071 4:347 1-<A=51/:2 -852573-2 <- 07141::J:<71

=73453A:=573 2- 8A-241: A3: 2-15- <- 8-<5<:2 715 -34:45|:2 <- <5I-12: 4507/7DB: 715-34:<:2 : 1-<A=51
[:2 -852573-2 <- <- 8:3-1: 017D1-251: 4-35-3<7 -3 =A-34: 2A2 =780-4-3=5:2 C 071 2A0A-247
:<:04>3<72-: [: 1-:/5<:< <-/ 8A35=5057

3 52073-1 <- =78-1=5:/5@:<71: FA- D:1:345=- /: =7801 1 <--3-1DB: 1-371:;/- =73 D:1:34B:2
<-715D-3L <2M

3 A2454A=57?3 <-/>80:1:2 071 />80:1:2 =73 4-=37/7TDB  :/-<
3 324:/:=573 <- <-4-=471-2 <- 01-2-3=5: -3 @73:2 <- A27 -2071><5=7
3 0171-=9:85-347 <- /A@ 3:4A1:/
3 73565=:=573 <- /: 5/A853:=5?73
K
3  A2454A=5?3 <- 8:1=72 C =1524:/-2
3 -<A==573<-5365/41:=573-2 : 41:IP2 <- 0A-14:2C | -34:3:2
3  52/:85-347 <-[: -317/1-34-
N
3 :34-3585-347 :<-=A:<7 <- [:25324:/:=573-2 C -FA5 072
3 0:D:<7 <-:0:1:472 =A:3<7 37 2- A2:3
3 52-N7 <- =A1272 C 8:4-15:/ <51A/D:4517 0:1: /: 671 8:=57?3 <- 41:;:J:<71-2 C =5A<:<:3B: FA-

A45/5@: /72 -20:=572 OE;/5=72 27;1- 1-<A==573 <- - 852573-2 <- -53=71071:=573 <- ;A-3:2
01>=45=:2 -3 /72 <52453472 2-=471-2 <- :=45|5<:< - 5324:/:=573-2 8A35=50:/-2

A2454A=5?3 <- 1-A3573-2 01-2-3=5:/-2 071 15<-7$=73 6-1-3=5:2 1-2458-34: <-=A<: : [
4-80-1:4A1: -4=

-/5@:=573 <- :A<5471B:2 -3-1DP45=:2

3417<A==573 <- 2524-8:2 <- 4-/-D-2457?3 -3-1DP45=: -3 /72 -<565=572

45/5@:=573 <- 9-11:85-34:2 536718>45=:2 0:1: /: 87 354715@:=573 <- =732A872

24A<5:1 8-<5<:2 <- 652=:/5<:< -=7/?D5=: FA- :CA<-3 : 1-<A=51 [:2 -852573-2 <-
53=-3451:3<7 <- -24- 87<7 : 0725;/-2 0171--<71-2 <- 2-115=572

;4-3=573 <- /. =/565=:=573 -3-1DP45=: <- /72 -<56 5=572

w wWwww w




3 -J71: <-[: -65=5-3=5: <- [:2 4-=37/7DB:2 <- :;:24 -=585-347 C <-0A1:=573 <- :DA:
3 1 704585@:=573 <- [: 1-< <- :;:24-=585-347 <- :DA: 2524-8:2 <- 15-D7 C /: 1-<A==573 <-
6AD:2 FA- =73//-I-3 A3: <52853A=573 <-/ =732A87 <- -3-1DB: 580/5=: 3-=-2:15:8-34- A3:

1-<A==573 <- -852573-2

3 -371:=573 <-/ 0:1FA- <- I-9B=A/72 071 |-9B=A/72 8- 372 =734:853:34-2 3 =73=1-47 :
8-<56<: FA- 47FA- 1-371:1 1-9B=A/72 =:8;5:1 : 7* *

3 324:/:=573 <- 0724-2 <- 1-=:1D: <- |I-9B=A/72 -/P=4 15=72

3 78-347 <- 87<72 <- 41:320714- 8>2 1-20-4A7272 =73 -/ 8-<57 :8;5-34-

3 A-24::<520725=573 <- |I-9B=A/72 0:1: 41:2/:<7253 4-1372 <- [: -241A=4A1: -341- =-34172 <- [
-345<:<

3 -245?3 <- 1A4:2 L704585@:=5?3M
3 52853A=573 <- /:2 3-=-25<:<-2 <- <-20/:@:85-347
3 -/5@:=573 <- 1-152573-2 0-157<5=:2 <- /72 1-9B=A/ 72

3 324:/:=5?3 <- 0:3-/-2 27/:1-2 FA- 1-<A@=:3 -/ =732 A87 -/P=415=7 C : 2A |-@ /: -852573 <-
<5?H5<7 <-=1;737L M

$ 3 5
3 A2454A=573 <- =/<-1: <-=78;A245;/- 6?25/ 071 =78  ;A245;/-;:2:<:-3-3-1DB: 1-371:;;/-L J
578:2: ;78;: <-=:/71SM
3 A2454A=573 <- =:/<-1:2 071 741: 8>2 -65=5-34-2 LJ 2A2454A=57?3 <- D:275/ 7 =:1;?3 071 D:2
3:4A1:/ =787 =78;A245;/-M

3 04585@:=573 <-/ 1-3<585-347 <- [:2 =:/<-1:2 C2A 8 :34-3585-347 704587

3 324:/:=573 <- 0:3-/-2 27/:1-2 4P185=72

3 -DA/:=573 <- /: 4-80-1:4A1: 534-1571: a-353I5 -137C a-31-1:37

3 27 <- 2524-8:2 <-61-A%$=77/53D FA- -H41:-3 -/ :51- <-/ -H4-1571 /7 65/41:3 C /7 A45/5@: 0:1:
:=/58:4:1

3 73565=:=573 <-[:2>1-:2 : =/58:45@:1

3 -=A0-1:<71-2 <- =1/71

8*

3 -35-3<7 -3 =A-34: FA- <-2<- -/ # 2-9: 5<-34565=:<7 =787 015715<:< -/ A27
-65=5-34- <- /. -3-1DB: =787 015715<i< 2- 9. <4-= 4:<7 FA- 1-2A/4: 3-=-2:15:2
:<:04:=573-2 C 1-87<-/:=573-2 <- |:1572 =-34172 <- 41:;:J7 : 653 <- =732-DA51 A3 =732A87
<--3-1DB: 8>2 -65=5-34-

3 -2472 -6-=472 2-9::017;:<7 A3 0/:3 <- 531-1257 3-2 -3 -/ 732-J7 <- :<8535241:=573 <-

# FA-53=/AC- 017C-=472 <--//722A073-3 87<-135@:1 :<:04:1 C:=4A:/5@:11:1572
=-34172 <- 41:;;.J7 C 74172 017C-=472 |53=A/:<72 < 51-=4:8-34- : 580/-8-34:1 2524-8:2 <-
=/58:45@:=573 -3 =-34172 <- 41:;:J7

3 :531-125?3 <- /72 017C-=472 :2=5-3<-: " # R

K & O ' $
- 9: 2-/-==573:<7 A3 7;J-45I7 <- 1-<A==5?3 1-/:45| 727;1--/53<5=:<7143 -Fc
(0] O K
E?* |

- 852573-2 :N7 7;3-4517
852573-2 :N7 ;:2- 143 -FM %%

w' #& | 43 -FM %"




< JAY*>=:1A1-K -3 =:<: 0/:3 <-

8715/5<:<  2724-35;/- -2 - <-
017871-1 <-20/.@:85-3472 8-372
=734:853:34-2 C 8>2 2-DA172 <-2<-
-/ IAD:1 <- 1-25<-3=5. <- =<
41::0:<71 9:24. 2A =-3417 <-

41:;:J7

2B /7 [[AD7<- " 2- 93

1-:/5@:<7 /72 0/:3-2 <- 8715/5<:< <-

/72  25DA5-34-2 =-34172 <- 41::J7 75-3-4H- 7172 -34-15: -34-1B:
1:;: 11:2:4- @K7545: -1D:1: -1D:1: 5 1 1E3 :2:14- :3;:11-3 -D:@05 1<5@5:C

1:AA@ A1:34- " 2-01-IP 2-DA51 1-:/5@:3<7 0 [:3-2 : <56-1-34-2 =-34172

1:1-:/5@:1 =:<: A37 <--2472 0/:3-2 2-9:31525 4:<7 53 254A =:<: =-3417 -I:/A:3<7 |. 254A:=57?3
<- =:<:=-3417 :2B =787 2A2 538-<5:=573-2 2- 1-:/5 @:<7 -3=A-24:2 : 47<72 [72 41:;:J:<71-2 <-
/72 =-34172 C 2- 9:3 1-:/5@:<7 -341-1524:2 53<5I5<A/-2 : [72 1-20732:;/-2 <- =:<: =-3417 :2B =787
=:1D72 <- <51-==5?3 C <- -241A=4A1: 0:1: I:/71:1 C  -H41:-1 /72 =:8072 <- 8-J71: <-2<- -/ 0A347

<-1524: <- 8715/5<:<  :<: A37<-/720/:3-253=/ AC-3<726:2-2<-41:;:J7

71 A3 /:<7 2-9:1-:/5@:<7 A3 =780/-47
3=/AC- A3 :3>/5252 <- 47<7 [7 1-/:4517 : [: 87I5/5 << FA- 17<-::/=-3417 <- 41:;:J7 2-
<-4:/[: <?3<- 2- -3=A-341: =:<: =-3417 C 53=/AC-3<7 A3: <-2=150=573 <-47<:2 [:2
6718:2 <- <-20/:@:85-347 FA- 45-3-3 /72 41:;:J:<71- 2 <-=:<:=-3417 <- 41:;:J7 2-9:
3:/5@:<7 -/ -24:<7 <- [ 1-< 0-:473:] - <- [ 1- < =5=/524: C =787 2- -3=A-341:

=73-=4:<7-31-/:=573 =73 /.2 <524534:2 6718:2<- 4 1:320714- OE;/5=7 <520735;/-2 -3 =:<:
[7=:/5<:< :8;5P3 2- 9: :3://5@:<7 /. 254A:=57?3 -H5 24-34- -3 1-/:=573 :/:2 0/.:@:2 <-
:0:1=:85-347 <- /72 :A478?15/-2 87472 C ;5=5=/-4:2 4:347 25 -/ =-3417 <- 41:;:J7 <52073-
<-:0:1=:85-347 015I:<7 =787 25 37

3=/AC- A3 :3>/5252 <- [: 0/:345//: <- =:<: =-3417 <- 41:;:J7 071 DP3-17 -<:i< 4507 <-
<52=:0:=5<:< 8A35=5057 <- 1-25<-3=5: 4A1372 <- 41 :;:J7 C 45-807 C <524:3=5: <- =:<:

41:;:):<71 :f =-3417 <- 41:;:J7 <-2<- 2A [7=:/5<< <- 1-25<-3=5: - 9: 1-:/5@:<7 A3:
-3=A-24: 0:1: =73=1-4:1 -/ 87<7 <- 41:320714- C -3 2A =27 -/ =78;A245;/- FA- A45/5@:
-/ 1-9B=A/7 0151:<7 <- =:<: <- 41:::J:<71
71 7417 <7 2- <-4:/:3 4:347 [72 K <- =< =-3417 <-
41:;:J7
3 /7 FA- 1-20-=4: : /72 53<5=:<71-2 2- 9:3 -24:;/- =5<7 53<5=:<71-2 1-20-=47 :/ 0-165/ <-
[:2 0-1273:2 41:;:):<71:2 :/ 87<7 <- <-20/:@:85-34 7 <-1:2 8528:27 : [:2 -852573-2
FA- D-3-1:3-24:2 -3 2A2 <-20/:@:85-3472 -341- 741 72
- 9:3 =73=1-4:<7 C <-2:117//:<7 7;3-45172 -20-=B65 =72 0:1: =:<: =-3417 <- :=45|5<:<
-24:;/-=5-3<7 -341- 74172 -/ 27/5=54:1 : [:2 <8535 241:=573-2=711-2073<5-34-2 47<:2 |:2
3-=-25<:<-2 <-4-=4:<:2 -3 /7 1-/:4517 : =:<: 87<7 < - <-20/:@:85-347
:8;56P3 2- 9:3 -24:;/-=5<7 :==573-2 FA- 0A-<- 1-:/5 @:1 Al-:K 534-13:8-34- 71
-J-80/7 2-1::017871-1 A3: 0/:4:6718: 0:1: 6:=5/ 54:1 -/ A27 <-/ =7=9- =780:145<7 C

2-1:3:6:=5/54:1-/ A27 <-/ 41:320714- OE;/5=753 6718:3<7:/7241:;:J:<71-2<-/72 45-8072
<--20-1: <- =:<: 41:320714-

71 E/4587 2- 9: -24:;/-=5<7 A3 0/:3 <- :==573: = A:417 :N72 1524: -3 6A3=573 <- [:
015715<:< FA- 45-3- =:<: 3-=-25<:< <-4-=4:<:
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<-2:117//: C 2- <-2=15;- -3 -/ :0:14:<7 <-/ 01-2- 34-536718- LO>D53: M C -341- /72 FA- <-24:=:3
-341- 74172
8 ) # ) - +
- % + (1 %
- ( %
$ ) #&
%
+ % # % 9 (
5 % ) ' $ '
$ # #% % $% )
+ # #
% ' # #
% % 1 ( % %
) % : &
#% ' ) #
. ( #
) $ &
!
) ( ( #
%7 ) % ( (1
D e
1 %7 # + ( $
( =
) ( ( #
% +) - %7 ) # ) '
( # < $1 ( #
% ) #
&
# &
% - )
% 1 % %7
% - -+ % 1
( &
%7 # #
( < 5 '+ !
+ ( ! ( # % #
$ % # $ $ #




3 -/ 1A07 Al-K 2- =A80/-3 47<:2 [:2 7;/5D:=573- 2 [;;71:/-2 C <- 2-DA15<:< 27=5:/ FA- DA:1<:3

1-/:=5?3 =73 -/ 1-20-47 <-;5<7 : /72 <-1-=972 9A8:3 72 -H5245-3<7 A3 2524-8: <- D-245?3 <- /: 2:/A< C

[: 2-DA15<:< -3 -/ 41:;:37 -3 I1514A< <- [T -24:;/-= 5<7 071 -/ -24>3<:1 " FA- -24:)-=- [72
1-FA525472 FA- <-;- =A80/51 A3 2524-8: D-245?3 <- 2 -DA15<:< C 2:/A< -3 -/ 41:;:J7 =731-3572 =7/-=45|7 2
FA- :I:/:3 =:<: A3: <- [:2 7;/5D:=573-2 :2B =787 = 7854P2 <- -801-2: 7 1-01-2-34:=573 253<5=:/ -3

[:2 27=5-<:<-2 <-/ D1A07 FA- |-/:3 071 /72 534-1-2- 2 <-=<141::0:<71: -24- 1-20-=47

-N:/:1:2585287 FA- -/ 1-6-15<7 =?<5D7 C 2A 3718:4  5I: C 017=-<585-3472 <- <-2:117//7 -2 <- 7;/5D:<7
=A80/585-347 0:1: 47<: [: 71D:35@:=5?3 0A<5-3<7 2- 1 7;3-47 <-| =711-2073<5-34- 017=-<585-347
2:3=573:<71 4:/ C =787 1-FA5-1- -/ 017=-<585-347 -2 4:;/-=5<7

3 "'2-017=-<57?::80/5:1 -/ 01747=7/7 <- :=727 -20-=565=:3<7 FA- /: 534585<:=5?3 C -/ ;=727 2-
0A-<-3 8:356-24:1 : 41:IP2 <-
3 " % (
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# ( %1 %
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3 % (
$ $ # %
%7 # ( &
3 " 2-9:3-/:;71:<7 3A-172 01747=7/72 <- 01-I- 3=573 <- :=727 2-HA:/ C ;=727 071 1.@7?3 <-
2-H7 C <-:=727 7 157/-3=5: =7341: /:2 0-1273:2 <- 8:3-1: FA- :=4A:/8-34- 2- =A-34: =73
/72 25DA5-34-2 41-2 01747=7/72 :=71<:<72 -341-/: -801-2: C -/ =7854P
1747=7/7 <- :=727 [;;71:/ *-11:85-34: 0:1: 01-1-3 51 254A:=573-2 <- :=727 - 531-245D:1 C
:80:1:1:/:=72:<7 -3 -/ >8;547 <-/: 01-1-3=5?3 < -15-2D72 [:;71:/-2
1747=7/7 <- :=727 2-HA:/ C :=727 071 1.@7?3 <- 2-H7 =787 0:14- <-/: 41:326718:=573 27=5:/
<-5DA:/<:<
1747=7/7 <- ;=727 7 157/-3=5: =7341: /:2 0-1273:2 =787 0:14- <- [: 41:326718:=573
27=5:/ <-5DA/<:<
-2472 -6-=472 372 1-8545872 :/ :0:14:<7 '<- DA:/<:< <-/ 01-2-34- 536718- LO>D53: "'M
3 Al-K 2- =780:14- -/ 7;3-4517 <-/ :=47 A3<5:/ <-[:2 :=573-2 35<:2 <- A3: D-245?3 P45=:
2:<: -3 /72 " 153=50572 C :<-8>2 2- FA5-1- =734 15;A51 : /: =732-=A=573 <- [72 ;J-45172 <-
-2:117//7 724-35;/- L M 71 -//7 <-2<- # 2- :<FA5-1- -/ =780178527 FA- =732524-3 -3
580/:34:1/: 1-20732:;5/5<:< 27=5:/-3;:2-:/720 153=50572 2-N:/:<72 -3 =73=1-47 -3 -/ =A80/585-347
C /12 0725;/-2 8-371:2 <- /72 0153=50572
3 * *
o] 07C7 C 1-20-47 071 0:14- <-/: -801-2: <-/: 0174- ==573<-/72 <-1-=972 9A8:372
6A3<:8-34:/-2 1-=737=5<72534-13:=573:/8-34- <-34 17 <- 2A >8;547 <- 536/A-3=5:
0 787 :2-DA1:1 FA- /. -801-2: 37 -2 =?80/5=- -3 /: | A/3-1:=573 <- <-1-=972
9A8:372
$

o] 07C7 <- [: /5;-14:< <- :65/5:=573 -/ 1-=737=585-34 7 -6-=4517 <-/ <-1-=97 : /.
3-D7=5:=573 =7/-=45I:
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$
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0 78-347 <- 535=5:45]:2 FA- 0178A-1:3 A3: 8:C71 1-20 732:;5/5<:< :8;5-34:/
0 171-=-1 -/ <-2:117//7 C [ <56A25?3 <- [:2 4-=37/ 7DB:2 1-20-4A72:2 =73 -/
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$
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3-/ # 2- 9: 580/:34:<7 A3 /:3 <- 01-I -3=573 <- -/5472 -<-2D[72::=73453A:=573
172 <-4:/-2 <-/ 85287

- :017;? 580/:34:1 -/ 85287 -3 <-=52573 478:<: -3 -/ K <-
Al-K -3 7=4A;1- "% -:017;? -/ 0:1: 47<:2 [:2 -801-2:2 <-/
/72 24:4A472 FA-1:3:1-D51-/ /:3<- 1- 1-3=5?3 <- -/5472 =732454A51 -/

378;1:1 :/ C -I; 71:1 A3 2
87<565=:=573-2 7 :<:04:=573-2 -3 /72 <7=A8-3472 <-/ 017=-<585-347 765=5:/-2 2- 1:/5<:3 -3
=732-J7 C -3 =A:/FA5-1=:27 8B3587 A3: I-@ :/ :N7 2- 374565=: A3 1-0714- <- [:2 :=4A:=573-2
1-:/5@:<:2 : 653 <- FA- -/ 732-J7 4-3D: =737=585-3 47 <-[: 254A:=573 <-/ [:3 2-N:/:<7

| =?<5D7 -24> -/;;71:<7 071 A3 /:<7 =73 -/ -2FA- 8: <- 0725;/-2
<-/5472 580A4:;/-2 : |: -345<:< C FA- 2- 01-4-3<-3 -154:1 0-17 :80/5>3<7/7 : 4-8:2 <- 2A8:
580714:3=5: 0:1: -/ D1A07 =787 /: 01-1-3=573 <- 15- 2D72 [:;71:/-2 7 -] :=727 -341- 74172 -
:<-=A: -/ =734-35<7 : /. 65/7276B: <- Al-K 41:;: J>3<7/7 -3 0176A3<5<:< :<:04>3<7/7 C
01-2-34>3<7/7 :/ 732-37 -3 =A:/FA5-1 =27 0:1: 2A I:/5<:=5?3 Al:34- -/ :N7 " 2-09:
41:;:3:<7 A3: :=4A:/5@:=573 <-/ 85287 <520735;/- - 3/:Q-;<- Al-K

0 - 25DA- <:3<7 : =737=-1 -3 47<: [: 71D:35@:=573 L8 -<5:34- 6718:=573-2M -24>
0A;/5=:<7 -3 [: 5341:3-4 <- 6718: :==-25;/- 2- 9: 0A;/5=<7 -3 /: Q-; C 2- 9:
1=71<:<7 8-3=573:1/7 -3 [:2 1-/:=573-2 4:347 =73 =/ 5-34-2 =787 =73 0171--<71-2
=787 =73 532454A=573-2 L=7341:472 :CA<:2SM 5<-3465=:3<7 =/:1:8-34- /72 |:/71-2 <-
/. -345<:<
- =732454AC? 765=5:/8-34- -/ C 2- <-25D3:173 /72 =:1D72 FA- I7
=78073-3 :=-04:3<7 P2472 /72 =:1D72 / 1D:37 <- =73417/ -J-1=- /:2 6A3=573-2 <-/ =73417/
<- 01-1-3=573 <- <-/5472 1-A35P3<72- =787 8B3587 = <. 8-2-2 -<-25D37? :2585287 A3
FA- -2 -/ FA- -J-=A4: |7 <-=5<5<7 -3 -/ 1D:37 <- =73417/
-2<- -/ "% C 9:24: 653:/-2 <- " 2- 1-:/5@:173 A3 474:/ <- -341-1524:2 071 47<:2 |:2
-801-2:2 <-/ 1 653 <- =732454A51 A3 =780/-47 C 07<-1 -/:;71:1 A3
/524:<7 <- 015715<:<-2 /8:0: <- 15-2D72 C: 2- =7 80/-4? -3 " C <Al:34- ""2-41:;J?
<-6718: <-4:/[:<: /72 852872 017=-<5-3<7::D1AO0: 1/72 15-2D72 <- 47<:2 [:2 27=5-<:<-2 <-/
D1AQ7 C <- [:2 <524534:2 <5152573-2 : 653 <- :;71<: 1/72 <- 6718: D/7;:/ C A3565=:1 =154-1572 <-
:0/5=:=573 3/.:=4A:/5<:< 2- 25DA- 41:;:J:3<7 27 1-/720/:3-2 :3A:/-2 -1:;71:<72 :/ -6-=47
) % 1:2 /: :.D1A0:=573 D-3-1:/ <-/ 2- 5<-34565=:173 /72

<-<-2:117//:1 -3 -/ D1AQ7 : 653 <- -/5853:1 /72 1  5-2D72 <-4-=4:<72
<A1:34-/72 :N72 :34-1571-2
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<-<5=5-8;1-<- " -24>3 [-1A/81. * =+ </2>/81. /72 25DA5-34-2 01747=7/72

$ 174
$ 174 -3/:21-/:=573-2 =7 3/:2:<8535241:=573 C =:1D72 OE;/5=72

$ 174 -3/:21-/:=573-2 =7 3/:2:<8535241:=573 C =:1D72 OE;/5=72

$ 174
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4172 7/B45=: <-
4172 7/B45=:<-

5;5-3 37 -24>3 <-6535451:8-34- :017;:<72 C: FA- 2 --24>3 1-:/5@:3<7 <51-1272 :JA24-2 C
:<:04:=573-2 <Al:34- " 2-9:653:./5@:<7 /72 25D A5-34-2 01747=7/72

$ 174
- 9:3 -[:;71:<7 8-<5:34- 2524-8:2 536718>45=72 534 -1372 /72 8-=:352872 0:1: 07<-1
5<-34565=:1 : FAP 0-1273: :6-=4: =:<: 01747=7/7 <- 6718: FA- 2- :3:/5@: C 2- 5<-34565=: 071
0A-2472 2-==573-2 >1-:2 7 =787 =711-2073<: : =<: 01747=7/7 C 2- -24:;/-=- C 1-DA/:
FA5-3-2 -24>3 2AJ-472 : [ 6718:=573 <- =:<: 01747= 717 H524- A3 2524-8: <- =73417/

:A478>45=7 0:1: 1-1565=:1 -/ 071=-34:J- <- =A80/585 -347 - 5<-34565=:1 FA5-3-2 37 9:3 1-://5@:<7
[: 6718:=573 7 25 -24: -24A15-1: =:<A=:<:

% <-8>2 <-[: 6718:=573 -20-=B65=: <- /72 01747=7/72 112 0-1273:2 :6-=4:<:2
<A1:34- " 2-9:31-:/5@:<7/:2 25DA5-34-2 6718:= 573-2 D-3-1:/-2 <-/ 2524-8: <- 1--3=573
<- -/5472 L<72 971:2 <- 6718:=573 071 =A127M
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Al:34- " 2-9:6718:<7 : A3 474:] <- '# *-.12/. - 25DA- 6718:3<7 : 47<7 -/ D1A07
9:24: -/ 35|-/ <- -3=:1D:<7$=771<53:<71 53=/A5<7 C -3 -/ >1-: 53<A2415:/ 9:24: -/ 35I-/ <-
:AH5/5:1 <- /B3-; -24:;/-=5-3<7 :2585287 /72 8-= 1352872 3-=-2:1572 : 41:1P2 <- [72 2524-8:2
536718>45=72 534-1372 0:1: 5<-34565=:1 FAP 0-1272 <- /72 <-0:14:8-3472 C: 6718:<72 37
45-3-3 /: 6718:=5?73 :2B =787 /:2 3A-1:2 53=71071:= 573-2 247 0-1854- 9:=-1 A3 2-DA585-347
=-1=:37 0:1: 07<-1 1-:/5@:1 6718:=573-2 =73453A:2 4  :347 :/:2 3A-1:253=71071:=573-2 =787
:1:2 0-1273:2 FA- 071 =A:/FA5-1 874517 37 0A<5-173 1252451 : /:2 8528:2
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E35=7 <- =78A35=:=573-2 -3 -/ 1A07 -/:;71:<7 071 A 30171--<71 -H4-137 =A80/5-3<7 =73
/72 1-FA525472 -24:;/-=5<72 -3/: -C G" <- " <-6-;1-17 1-DA/:<71: <-[: 0174-==573 <-
/:2 0-1273:2 FA- 536718-3 27;1- 5361:==573-2 3718:4  51:2 C<-/A=9: =7341: /: =711A0=5?3 L M
/ 45-3- =787 8525?73 1-=5;5 1 /:2 =78A35=:=573-2 1-/:45I:2 :
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=73<A=4:2 37 :<-=A:<:2 =736718- : /: -C $2-DE3 /7 <520A-247 -3 /. $ 24-

-24> :==-25:/- 4:347 <-2<- [: 341:3 -4 <-| 1A07 =787 <-2<- [: Q-;

-H4-13: -3 /: 0>D53: 0153=50:/
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:1: 2A D-24573 2-:=71<? =1-11 A3 =736718:<7 071 =A:417 85-8;172

<-[-D:<72 L 7854P2M 1-01-2-34:3<7 : =:<: A3: <- [:2 =A:417 >1-:2 -24:;/-=5<:2 0:1:
D-24573:1 -/ 6A3=573:85-347 <-/ /| ?1D:37 -341? -3 I5D71
<A1:34- " 01-0:1:3<7 1-0714-2 4158-241:/8-34- C 1-A35P3<72- :3A:/8-34-
S -8:345-3-<-3417 </ >1-: -/ C
-3 -/ 85287 2- 53=/AC- [: <7=A8-34:=573 <- -/
-/ C -/
2B =787 -/ -3[:=-:/ 0:1: 1-:/5@:1 =732A/4:2 7

536718:1 27;1- =73<A=4:2 37 :/53-:<:2 =73 -/ 85287

% 5DA- -3 6A3=573:85-347 -3 /: 5341:3-4 A3 >1-: -20 -=B65=: <73<-
2-53=71071: 47<: |: <7=A8-34:=5?3 1-/:45I: : /. 1 -|-3=573 <- <-/5472 <-6718: :==-25;/-:
47<72 72 41:;:):<71-2 FA- 45-3-3 :==-27 : 71<-3:<7 1-2-3 Al1-:K =73/72 -3/:=-2:/
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=711-=47 -/ 6A3=573:85-347 <-/ 524-8: C :=-1=:1372 [ :<-=A:=573:/ 2524-8: " 2B
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1A07 Al-:K 24- ?<5D7 9: 25<7 :017;:<7 071 -/ 1D:37 <- 73417/ 3 -/ 85287 2-
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Al1:34--/ " 2-9:-/:;71:<7 A3 [2C/< 8*< .=.>*+/ 8* 2*>=@2 8* .*?C-=8/8 8* </ =2 91-+/;=@2 3
-/ 85287 2- <-24://:3 .2 25DA5-34-2 >1-:2
3
3
3
3
3
3
3 &
3=73=1-47/: 71D:35@:=573 <Al:34- " 2-9:9-= 97 C2/ /<1-/=@2 8* ;>=:1.0 2B<=.=. 8* =*?1.
8* <1. =.>*+/. 8* 291-+/;:=@2 1A47 <- -24- :3>/5252 9:3 2:/5<7 A3: 2-15- <- = =573-2 =1B45=:2 -3 -/
>8;547 <- 764Q:1- C 524-8:2 B25=72 FA-2- |:3: 571<:1-3-/:N7 "
-9::017;:<7 - 580/:34:<7 /72 25DA5-34-2 o
o} -24573 <- 2-DA15<:< 525=:
0 -24573 <- 2-DA15<:< 7D5=:
-24>3 -/3;71:3<7 -3 % @
o 9BC@, ' B"
# <52073- <- A3 1-D52417 <-/ 12>-1< 8* =2;=8*2;=/. 0 21 ;1291-+=8/8*. :2-DA1:3<7 FA-
=A:/FA5-1 53=5<-3=5: 7 -1-347 1-/-1:34- -3 -DA15<: < <-[: 36718:=573 2-: :4-3<5<7 C 1-2A-/47 -3 A3

0/:@7 1:@73:;/- A45/5@:3<7 9-11:85-34:2 <- 0/:3565 =:=573:<-=A:<:2=787 /:33-1 :8;5P31:/71:/
41:2=-3<-3=5: <- 53=5<-34-2 FA- 0A-<-3 2-1 =7325<-1 <72 :8-3:@:2 580714:34-2 C <-;-3 2-1
:3:/5@:<72 <-2<- -/ -367FA- <- /. -J71: 73453A: 8 -<5:34- 7 =7367185<:<-2 C 2A2 :==573-2
=711-=451:2 7<7 -/I7 2- <-2=15;--3 -/ 017=-27

: -801-2: <52073- :2585287 <- A3 2524-8: :1:3@:<7 <- +12=>1-=D/;:=@2 0 ?*.>=@2 8* </ .*?C-=8/8 <-
/: 536718:=573 8-<5:34- /: 580/:34:=573 <- A3 C A3 D-24573:<72 071 A3 0171--<71 -H4-137
24: 27/A=573 0-1854- -/ :3>/5252 =73453A7 <--I-34 72 <- 2-DA15<:< 017=-<-34-2 <- <52453472 2524-8:2 < -
[: 71D:35@:=573 6:=5/54:3<7 [: <-4-==573 4-801:3: <-53=5<-34-2 /: 1-20A-24: :34- 0725;/-2 :8-3:@:2
C /: 8-J71: =73453A: <- [:2 8-<5<:2 <- 0174-==573 73 -1I7 . -801-2: 1-6A-1@: 2A =780178527 =73
/. 2-DA15<:<<-/:536718:=5?3 C/: 0174-==5?3<-/ 72<:472 2472 1-D524172 2-8:345-3-3<A1:34- 8- 2-2

3<-0-3<5-34-8-34- <- 47<7 |7 :34-1571 FA- :6-=4: : 47<7 -/ D1A07 Al-K :1K-453D <52073--3
[: :=4A:/5<:< <- [:2 25DA5-34-2 =-14565=:=573-2

) %  *</>= | =>*+]. 8% *>=@2 8 * </ *?C-=8/8 8* </ 291-+/=@2
A ( * 2316
=*< 915 ) 6 -3 I514A< <- [7 -24:;/-=5<7 -3 -/
-=1-47 G" <- <-8:.C7 071-/FA-2-1-DA/ -] 2FA-8: :=573:/ <- -DA15<:<
3 /: :=4A:/5<:< <-2<- Al-:K :1K-453D 2--24 > 41:::):3<7 0:1: =732-DA51 /: =-14565=:=573 <-
<5=9: -345<:< -3 -/ </ A 2 % 6
#=A-34: A3: 7/B45=:534-13: <- 174-==573 <- 1472 =73 7;J-47 <-=A80/51 =73 /:2 7;/5D:=573-2

FA- /. 3718:45I: <- :0/5=:=573 1-FA5-1: -3 =:<: 878 -347 L SM




3-  #2-9:3378;1:<7 <72 -/-D:<72 <-_174- ==523 <- 472 L M :8;72 0176-2573:/-2
=73 =:1>=4-1 -H4-137: | 71D:35@:=573 2472 2 - 9:C:3 =711-2073<5-34-8-34- 532=15472 -3 -/
-D52417 FA- : 4:/ -6-=47 45-3- 580/:34:<72 /. D-3 =5: 20:N7/: <- 174-==5?3 <- :472L MC 2A
536718:=573 <- =734:=47 2- 0A-<- -3=7341:1 4:347 -3 [ =787 -3 /: 07/B45=: <- 015]:=5<:< <-

QQQ DA1-:K =78 C QQQ DA1-:K<:4:0724 =78

3 =73=1-47 47<:2 |:2 -345<:<-2 <- # 9:3 378; 1:<7 : =787
-H=-0=573 <- A1-:K :1K-453D FA-378;1? =7 87 1 # Z

! ( &

72 1-8545872 :/ |:3 <- 1-1-3=5?3 <- -/5472 C <- 2D/72- <-/ 85287 <-4://:<7 -3 -/ :0:14:<7  <-

[:0>D53: <-/01-2-34-536718-=787 8-<5<:0153 =50:/0:1:/A=9:1=7341: -/ ;/:3FA-7 <-=:054:/-2
3" 2-<-2:117//? -580/:347 -/ -3 /72 FA- 2- 01-IP -H01-2:8-34-
8-<56<:2 0:1: /A=9:1 =7341: -/ ;/:3FA-7 <- =:054:/-2

$ --24:,/-=-3 C 1-DA/:3 /72 8P47<72 <- 0:D7 :=-04:; /-2 <-3417 <-[: 71D:35@:=573

$ - 5<-34565=:3 /72 7J-472 <- 0:D7 31-12573-2 7 801:2G 732A872
H524-3=5:2G 3I-34:1572 54A:=573-2 -20-=5:/-2 A27 <- 4:1J-4:2 <- =1P<547 7 <P;547

$ - 1-DA/:3 172 2AJ-472 5317/A=1:<72 =787 -/ 0-45=57 3:157 <-/ 0:D7 L

# > ' -1273:/ <- <8535241:=5?3 L ) % M :2B =787 /72

-1565=:<71-2 L M C -/ 65=5:/ <- A80/585-347

$ --24:;/-=-3 12 -DI:2 <-/ =51=A547 <- 0:D7 2-< -4-1853:3/7295472 $ )$

$ $ 1-DA/>3<72- =:<: A37 <--/[72 C -24:;/-=5-3<7 [:2

-H=/A2573-2 C /:2 1-D/:2 -20-=5:/-2 :0/5=:;/-2 : I7 2852872

$ - -24:;/-=-3 8-=:352872 <- |-1565=:=5?73 <-/ =51=A5 47 <- 0:D7 :2B =787 /: 7;/5D:=573

<-41.@:;5/5<:<
$ - 1-DA/:3 -/ A27 <- 4:1J-4:2 ;:3=:15:2GI5:4G 7/1-< :2B =787 -/ A27 <-=.J:2 =73 -6-=45I7
-3/: 71D:35@:=573
$ - -24:;/P=-/: 01795;5=573 <- 8P47<72 <- 0:D7 - 53= A80/585-3472 37 -24:;/-=5<72 -3 -/
017057 01747=717
N:<51 FA- -H524-3 741:2 8-<5<:2 -341- .2 FA- <-24 =3
H524- A3 01747=7/7 534-13 7 : 2-DA51 -3 1-/:=5?3 : =A:/FA5-1
<73:=573 FA- 2- 0A<5-1: 1-=5;51 -3 =A:/FA5-1: <- /: 2 -801-2:2 <-/ 1A07 - -24:;/-=-3
/72 0:272 : 2-DA51 C =787 2- <-;- :=4A:1 :34- =A:/F A5-1 0170A-24: <- <73:=573
3 -:A<54:3 [:2 =A-34:2 =7327/5<:2 <- 6718: :3A:/
3 - =73417/: 37 :0-14A1:1 : 0171--<71-2 <- 0:1:B272 652=:/-2 2:/17 =:A2: JA24565=:<:
41:2 1-1565=:1 2A /-D:/5<:<
3 7<:2 [:2 =7801:2 <- 531-12573-2 273 :017;:<:2 071 0-1273: =73 07<-1-2 0:2:3<7
071 <56-1-34-2 :017;:=573-2 2-DE3 -/ 580714- <- /:2 8528:2
3 24> :=74:<7 -] 3E8-17 <- 0-1273:2 =73 07<-1-2 -3/ 12 =A-34:2 =7115-34-2 <- [:2
-345<:<-2 653:3=5-1:2 0:1: 07<-1 9:=-1 0:D72 -3 378 1- <- [: -801-2: 7<-1-2

FA- 2- 1-152:3 =73417/:3 C :=4A://5@:3 <- 6718: :3A i <-2<- 7417 <-0:14:8-347
3 -D1-D:=5?3<- 6A3=573-2 0:1: =73417/ 8A4AT7

53:/8-34- 2-N:/:1 [. -[:;71:=5?3 <-/
<Al1:34- " -3 -/ 1A07 Al-:K 3 -/ 85287 2- -24 ul-=- -H01-2:8-34- A3 :0:14:<7
-20-=B65=7<- + LI-1 0>D53:2 C M




Al:34- " 2-9:31-:/5@:<7:0714:=573-2 : [:2 25DA5-34-2 532 454A=573-2
A3<:=573 # # 071 1:/71 <- "#HE&H# R J 7;3-47 <- 1-:/5@:1
017C-=472 -20-=B65=72 -3 -/ 8:1=7 <- /: 01705: A3< =573 -3 =73=1-47 -3 =73=-047 <-
0 " 00:1:-/<P65=54 <-/ 17D1:8: :A27 -1 15:K
o] % O -3 =73=-047 <- <P65=54 -241A=4A1:/
& % R& -3 =73=-047 <- 0:417=5357 <-/ 017C-=47 <- &713:<:2 <- 1-6/-H57?3 -3
2:/A< 8-34:/-3 7/72:
Al-K :l:11: #& R -3 =73=-047 <- <73: =573
511-1-125;/- - 511-17=:;/- :<73:4:15: <-2453:1> -/ 580714- 1-=5;5<7 : [:2 :=45|5<:<-2 FA-
=732454AC-3 2A 653:/5<:< -20-=B65=:
Al:34- 2-9:31-:/5@:<7 :0714:=573-2 : [:2 25DA5-34-2 532 454A=573-2
A3<:=573 # # 071 1:/71 <- #&"# R | 7,.3-47 <- 1-:/5@:1
017C-=472 -20-=B65=72 -3 -/ 8:1=7 <- /: 01705: A3< =573 -3 =73=1-47 -3 =73=-047 <-
0 " 0 0:1: -/ <P65=54 <-/ 17D1:8: :A27 -1 15:K
o] " O -3=73=-047 <- <P65=54 -241A=4A1:/
Al-K :1:11: #& R -3 =73=-047 <- <73:= 5?3

<-2453:<::/:2 :=45I5<:<-2 FA- =732454AC-3 /: 653: /5<:< -20-=B65=: <-/: A3<:=573













\i
J V

-2<- Al-:K 2- 534-1:=4E: =73 8A/454A< <- >1-:2 <- /: 2B =787 <- /:
-3D-3-1:/ <-;5<7 : FA- -/ 7;J-4517 653:/ -2 /. 53= IA25?3 27=57%$/:;71:/ <- [:2 0-1273:2 =73 <562=:0:=5< <
-3/:27=5-<:< :1:-/I7 2-41:;:0::47<72 /723 51-/-2 <- [: 27=5-<:< -341- /72 FA- <-24:=:3 <Al1:3 4-
-l " -341- 74172
3" #9: =-/-;1:<7 2A ":351-12:157 C /7 9-872 9-=97 =73 /: 851:<: 0A-24: -3 1-671@:1 -/
87<-/7 <-53=/A25?3 C -3 =-/-;1:1/7 =73 /:2 0-1273: 2 <-/ -FA507

-20-=47 :/ 7;3-4517 <- 1-671@:1 -/ 87<-/7 <- 53=/A 25?3 2- 9: -[;;71:<7 <- A3: 2-15- <- =A:417
07<=:242-347137 :/:2=/:1-20153=50:/-2 <-/ 87<- /7 3=:1<:A37<-<5=97207<=:242 9:30:145=50:<7
4:347 1-6-1-34-2 534-1372 =787 -H4-1372 : A1--K 4  1:4:3<7 <- 87241:1/: 152573 534-D1:<: <-/ 87<-/7
72 =A:417 -0527<572 25DA-3 <5207535;/-2 -3 -/ -20: =57 Q-; <-<5=:<7 :/ :35|-12:157 C 9:3 2-115<7 <-

/-D:<7 9524?15=7 <-/ 87<-/7 -3 -2- " :351-12:157 94402 GGQQQ DA1-:K =78G-2GDA1-:K$ " 2585287 /.
017<A==573 <- /72 07<=:242 251157 0:1: <-65351 DA53-2 =/:172 27;1- =:<: :20-=47 <-/ 87<-/7 : 41:4:1
FA-: 2A |I-@ 25115-173 <- ;:2- 0:1: 0:1: 01-0:1:1 < 51-12:2 0A;/5=:=573-2 27;1- -/ 87<-/7 :<:04:<:2
. =:<: OE;/5=7
TH#T734A #734:15 3' -20-=5:/ 27;1- -/ 87<-/7 -3/ -=4A1: 2580/565=:<: C =73 D1>65=72 0:1: FA- /:2
5<-:2 =/:1- //-D:2-3 :/ OE;/5=7 534-137 <- Al-:K LIP:2- 58:D-3 =73 /72 -H41:=472 <-/ 07<=:24
-3/:2 0>D53:2 =-341:/-2M
7 73D1-27534-13:=573:/ 073-3=5:27;1--/8 7<-I7-3/:8-2:27;1-53=/A25?3 0:1: OE;/5=7
[7=:/ - 534-13:=573:/ -20-=5:/5@:<7 -3 -=7378B: 27= 5:/

7 341-1524:2 C 1-0714:J-2 -3 8-<572 9:;5-3<7/7D1  :<7 A3: :80/5: =7;-14A1: -3 47<72 |72 8-<572
[7=:/-2 536718:45172 <- | 5:157 :2=7 745 =5:2 <- 50A@K7: :1: 47<:2/:2 1:<572




<-8>2 :4-3<5-3<7:/ 7;J-4517 FA- 372 -24:;/-=5872 <-=-/-;1:1-/:351-12:157 =73 \/72 3A-24172\ /

<- 7=4A;1- //-3:872 /72 41-2 0:;-//73-2 <- 5=7;: = 73 " 0-1273:2 <- Al-.K 0171-35-34-2-3 "

:AAT,A2-2 <- 47<: 50A@K7: :2B =787 <- 1:: L 11: :1=-/73: - 53=/A27 1-01-2-34:34-2 <-
PH5=7 :=-/-;1:=573 41:32=A115? -3 A3 :8;5-34- 6 -24517 C :/-D1- -3 -/ FA- Al-:K 24:/:154@: <57 -/
1-247 C U/72 3A-24172V =785-173 15-173 2--87=573173 C ;:5/:173 LIP:2- 58:D-3 :<JA34: $ : <-2=:1D:1

<-2<- :FAB 94402 GGQQQ DA1-:K =78G-2G=78A35=:=573G3 74:2$<-$01-32:G %$6A1-:K$073-$-/$;17=9-$
653:/$:$2A% "$:351-12:157$-3$65=7;:M 53:/8-34- : 34-2 <- 653 <- :N7 2- -341-D:1>3 1-/7J-2 =71071:451 72
: "0-1273:2 FA- 9:3 =A80/5<7 78>2:N72-3 A 1-:K :-341-D: 2- 1-:/5@7? -3 =:<: :=45|5<:<

0-17 C: -3 5=7;: 1-=5;5-173 A3 978-3:J- =73 A3 I5< -7 =73 67472 0-1273:/-2




) K

. 34-11-3=573534-D1:/ 2- <: 27;1- -/ 415>3DA/7 < -65DA1:2 FA- :=4E:3 27;1-
[:0-1273: =73 <562=:0:=5<:< 7=A0:<: -3 Al-:K 25-3 <70:1:/:0-1273:

C 0:1: -2472 1-=A1272 /. 65DA1: <- 1-6-1-3=5: -3 -/  5453-1:157 <- 53=/A2573
27=57/:;71:/ <- /. 8528:

G G G G

17 11D7 <-47<72 -2472 :N72<-41:;:07<- # -3-/=:807 <-/: 15-34:=573 176-2573:/ 2-9:3
5<7 4-J5-3<7 533A8-1:;/-2 =734:=472 C A3: -H4-32: 1  -< <- =770-1:=573 -341- <56-1-34-2 -345<:<-2 C
-241A=4A1:2 =73 -/ 7;3-4517 0157154:157 <- 761-=-1A3 8-J71 C 8>2 =780/-47 2-115=57 0:1: /: <-151:=573
2-DA585-347 0:1: -/ =7/-=45I7 <- 0-1273:2 =73 <52=: 0:=5<:< 7<:-24:/:;71 -2 5801-2=53<5;/- 0:1:
1-:/5@:1 A3: 715-34:=573 53<5I5<A:/5@:<: ?0458: <- 0-1273:2 =73 <562=:0:=5<:<




24: 1-< <-:/5:3@:2 2- 9: <-2:117//:<7 D-7D1>65=: 8-34- 071 47<:2 [:2 =78:1=:2 <- [: 78A35<:<
A4?378: /7 FA- 9: 2A0A-247 FA- [:2 074-3=5:/-2 0-1 273:2 A2A:15:2 <- 2-115=572 <- 15-34:=573
4A15-1:3 :/: -<<- 65=53:2<- # =787 1-6-1- 3=5:<-24;=:<; 7<7-24-41:;.07 2- 1-./5@: <-
8:3-1: 4:/ FA- -3 47<7 878-347 2- 1-20-4- /: 534585 << <-/:0-1273: C /72 =154-1572 8:1=:<72 071 /:
/-C 71D>35=: <- 0174-==5?3 <- <:472 =73453A:=573 <-24:=:872/:2 <56-1-34-2 -345<:<-2 =73 /:2 FA-
:=4A:/8-34- 2- 8:345-3- =734:=472 534-3272 <-2<-[: <<- #

g :3;5<-$-115=57 :2=7 <- 80/-7

g -115=572 7=5:/-2 <- :2- L CA34:85-3472M

g -34172 <- /A< -34:/ H41:972054:/:15: <- 2:.K 5<-4@:
g 27=5:=573-2 <-/: 52=:0:=5<:<

g 4172 -34172 15-34:<71-2C 7/:;71:<71-2 <- :3 5<-
g 27=5:=573-2 <- 7/-=45172 -3 5-2D7 <- H=/A25?3

g -115=572 <- 80/-7 <- CA34:85-3472 C :3=78A35< <2
g D-34-2 7=5:/-2

g -9:1D534@:@

g -34172 <- -9:;5/54:=573 C 4-1:05:

g Al:i2<- 01-3<5@:J-<- :1-:2L -/:2M

g -34172 <- 718:=573

g *72054:/-2 25FA5>415=72

-2A/4: 580725;/- 9:;/:1 <- 41:;:37 -3 1-< 253 4-3- 1 -3 =A-34: -/ 41:;:27 =73 I 9/+=<=/)>C>1<-
[:2 0-1273:2 =73 <52=:0:=5<:< 0A-247 FA- =732454AC - 071 2B 852872 0:14- <-/ 2524-8: <- [: 01705:
0-1273: <- 2A2 :07C72 3:4A1:/-2 : 536718:=573 / 1 =771<53:=573 C -/ 41:;:J7 =73JA347 =73 /.2

6:85/5:1-2G4A471-2 <- [:2 0-1273:2 =73 <52=:0:=5<:< 534-/-=4A:/ 071 -J-80/7 D:1:345@:3 D1:3 0:14- <-/
PH547 <- /72 5453-1:1572 - 534-11-3=573-2 FA- 0A-<: 3 1-FA-151 -2:2 0-1273:2

2585287 =73 874517 <- /: D1:<A:=5?3 <- /72 -24A<5 :34-2/: 0158-1: 01787=5?3 <-/: -3 653:/5@:1 -

0/:3:<:04:<7 <- :N72 -3JA357<- " 2-71D:35 @7? A3 -1-347 <- -341-D: <- <50/78:2 <-2453:<7
0153=50:/8-34-:/ :/A83:<7 C 2A2 6:85/5:1-2 /-I- 347 =7347?=73/:0:145=50:=5?3 <- 2:;-/ -3<5DA1-3
<51-=471: <- 01-3<5@:J-2 53DA/:1-2 C 5K7 :D:1@ :@A <51-=471 <- [:3565=:=5?3 C 1D:35@:=573 <-
<-[ <-0:14:8-347 <- <A=:=573 <-/ 7;5-137 :2=7 : <-8>2 <- 5397: 2K:25;:1 <51-=471: <-

Al-:K 453-1:1C C 5D71 :D:1<A5 1-20732:;/- <- 6 718:=5?3 [/ 653:/5@:1 -/ -I-347 -/ -FA507 <-
24:[:154@: 761-=5? A3/A3=9:/72 8>2 <- ":2524- 34-2

<-8>2 -3 " # 453-1:1C 0A27 -38:1=9:: 4 1:IP2 <- -/-D1:8
A3 3A-I7 =:3:/ <- 536718:=5?3 0:1: FA- /:2 6:85/5:2 <-/ -115=57
=A0:=573:/ -24P3 8>2 C 8-J71 536718:<:2

2 A3 =:3:/ <- 536718:=5?3 0:1: 1-=5;51 3745=5:2 D- 3-1:/-2<- #C

371-<:<-2 27;1- =:<: A3: <- [:2 :=45|5<:<-2 </ -1 15=57 =A0:=573:/
/ =:3:/ 37 251I- 0:1: =78A35=:12- -2 <-=51 37 0- 1854- 1-20A-24:2 35
=731-12:=573-2 -2 27/7 0:1: 1-=5;51 536718:=573 -1-=5;-3 7 3745=5:2
./ 8-2 <- =:<: D1A07 -20-=B65=7 <- 47<:2 -/[:2 =73 536718:=573
534-1-2:34- 27;1- # -/ -115=57 =A0:=573:/ 7 =<: A3: <- 2A2
:=4515<:<-2 1:32=A115<7 A3 :N7 <-2<- 2A 580/:34.= 5?3 /. I:/71:=573 <-

/:2 6:85/5:2 -2 8AC 072545!:

:20-1273:2 =73 <52=:0:=5<:< <-8:3<:34-2 <- -80/-7 -3 -/8-1=:<7 71<53:157 01-=52:3<- FA- :
[:971: <-<-151:1/72 : /72 852872 <-2<- #2- =737@=::/ <-4:/I- 72 0A-2472 <- 41:;:J7 : 7=A0:1
0:1: 07<-1 9:=-1 A3 ;A-3 =:2:85-347 <-/ 0A-247 C <- [:0-1273: 24-:20-=47 1-FA5-1- <- 2A 45-807

0-17 -2 5801-2=53<5;/- 0:1: 07<-1 1-:/5@:1 532-1=57 3-2 <- PH547




: 534-18-<5:=573 =73 /: -801-2: 1-FA5-1- <- A3: -2 41-=9: C =7324:34- =78A35=:=573 ;5<51-==573:/
-341- /:2 1-6-15<:2 -801-2:2 C -/ -FA507 <- Al-K

:IB: <-=78A35=:=5?3 U Al-:K -801-2:V -2 3-=-2:15:0:1: =78A35=:1 47<:2 :FA-II: 2 3-=-25<i<-2
FA- 0A-<: 1-FA-151 /: 0-1273: L:<:04:=573-2 <- 017= -272 -3471372 -4=M :2B =787 <- [: -241:4-D5:
-24:;/-=5<: -3 2A 5453-1:157 : IB: <- =78A35=:=57 3 U-801-2: Al-:KV -2 5DA:/8-34- 580714:34-
0:1: :JA24:1 -/ <-2-80-N7 <- [: 0-1273: C 8-J71:1/ 12 :<:04:=573-2 -3 -/ 0A-247 <- 41:;:.J7 25 P2472

6A-1:3 3-=-2:1572

Al-:K 8:345-3- -/ =734:=47 =73 /:2 -801-2:2 -3 47< 7 878-347 : 653 <- :2-DA1:1 FA-/: -H0-15-3=5:

[:;71:] 2-1 -H5472: :CA<>3<7/: : :61734:1 =A:/FA5-1 53=5<-3=5: FA- 0A-<: 7=A1151 C 1-:JA24:3<7 -/

5453-1:157 /:;71:/ -3 |: 8-<5<: 3-=-2:15: 732=5-3 4-2 <- [: 580714:3=5: <- :973<:1 -3 -24: 1-/:=5?3

=:;- <-24:=:1/:2 25DA5-34-2 535=5:451:2 //-:<:2 : =7 <Al:34- "

$ 2E<C.=1/2 A:3<7 -3 #9:;/:872 <- 53=/A25?3 9:;/:872 <-4-3-1 -3 =A-34: [:2

3-=-25<:<-2 C -H0-=4:45:2 <- [:2 0-1273:2 =73 <52= :0:=5<:<: /7 [:1D7 <- 2A I5<: [;;71:/
27;1- 47<7 <- [:2 0-1273:2 =73 8>2 3-=-25<i<-2 <- : 07C7 73 -24- 7;3-4517 [//-1:872
8A=972 :N72 <5|-12565=:3<7 3A-241:2 :=45|5<:<-2 =1 -:3<7 <56-1-34-2 6718A/:2 <-
:=-1=:85-347 :/ 8-1=:<7 [:;71:/ =1-:3<7 3A-172 017 D1:8:2 <-<-2:117//7 6718:3<7 -4=
3K/A257:3 -2 A3 3A-17 0:27 :<-/:34- -3 -2- =:85 37R A3 *-:==1 8* ;12.C<>1-Z/ /-]
/0C8/- | <[. *+,-*[. ?C=,CD;1/2/. | IA1-8/- </ =2; <C.=@2 8* C2/ +/2*/ L1<Z>=;/ O
<[2=9=;/8/ 0 [.Z& ;12YC2>[+*2>*& ?*2*-[- +B. 1,1-> Cc2=8/8*. -/ <[l. *-.12/. ;12
8=.;/,/;=8/8 : 535=5:45I: ;A2=: :973<:1 -3 -/ =737=585-347 8A 4A7TR FA- [:2 -801-2:2 <-/

-347137 372 :;1:3 2A2 0A-14:2 C :/ 85287 45-807 =73 T@=:3 # -3 2A 474:/5<:< 0:1:
<-20AP2 <52-N:1 =73JA34:8-34- A3 0/:3 <- 53=/A2573

Al:34- " 9-872 <52-N:<7 <56-1-34-2 4://-1-2 C -3=A-34172 =73 -801-2:2 <-/ -347137 FA-

372 9:30725;5/54:<7 :;71<:14-8:2 1-/:45172 : [ 5 3=/A25?3 C 372 9:3 0-18545<7 51 2-325;5/5@:3<7

0:A/:453:8-34- : <5|-12:2 -801-2:2

I < il eV I S 787 =:<: :N7 <-2<- -/ <-0:14:8-347 <- =78A35=:= 5?3
2-=771<537?/: 0:145=50:=5?3 <- -FA5072 <- #-3-24: =:11-1: 070A/:1 071 -801-2:2
:145=50:173 0-1273:2 -3 474:/ <- -/['2 =73 <52=:0:=5<:< -3 -FA5072 53=/A25172 FA-
=7325<-1:173 FA- 6A- A3: -H0-15-3=5: 8AC 072545I: <-8>2 -3 -24: -<5=573 -/ -FA507
6718:<7 071 =A:417 =780:N-172 <-/ 4:/[-1 <- :1:A4@ 7;4A17 -/ 0158-1 01-857 -3 /: =:4-D71B:
<--FA5072 53=/A25I72

<-8>2 <-[:2 1-/:=573-2 =73 /: <8535241:=573 FA- 2-534-D1:3 -3 -/ 8:1=7 <-/: 534-11-3=5?3 534-D1:/
C -/ 41:;J7 -3 1< <-24:=3 [:2 1-/:=573-2 =73 |7 2 L0:145=50:=573 -3 -/ 0/:3
-241:4PD5=7 "" -3 -/:0:14:<7 <- 4-8:2 <- 53=/A25 ?3M # L-341- 741:2
/: 0:145=50:=573 -3 /:2 J713:<:2 <- 80/-;;6/5<:< C :=45:=573 53=/A25l: <-/ 17D1:8: /K:1$#
MC -3D-3-1:/
$ Al1-:K 9: 0:145=50:<7 -341- 741:2 -345<:<-2 -3 [:2 1-A3573-2 <- =732454A=573 <- /.
) <- AS0E@=7: 8>H587 ?1D:37 <- =:1>=4 -1 =732A/4517 C <- 0:145=50:=573
532454A=573:/ <-/ -1=-1 -=471 7=5:/ -3 -/ >8;547  <-/. <8535241:=5?3 2585287 : 41:IP2 <-
* 0:145=50: -3 /: -2: <- 5:/7D7 5I5/<- [ <8535241:=573 -3-1:/ <-/: 78A35<:<
A4?378: <-/ :B2 :2=7
$ - 0:145=50: <- 6718: :=45: -3 -345<:<-2 =787 /: ) #
-3 =/5<:< <- 85-8;17 <-/ 0/-37 <- [: =71071:=573 -3 -/ 1A07 :4-D71B: R

0:145=50:3<7 <- 6718: :=45I: -3 /:2 &A34: 2-=4715:/ -2 1 41:1P2 <- [: :2524-3=5: : [:2 1-A3573-2
2-=4715:/-2 0:145=50:3<7 -3/:2 1-A3573-2 <- 3A-I: =A/4A1: -801-2:




$

N . 1-2-1I< :2:0-1273:2 =73 <52=:0:=5<:<
0/:@:2 0:1: -80/-7 OE;/5=7 -24:4:/ 0:1: /: :<8535 241:=57?3 D-3-1:/ <-/ -24:<7 -3 [:
-20-=5:/5<:< :1-:2 780/-8-34:15:2 <- 07C7 Of: @: -3 -/ 853524-157 <- &
( C 0/:@: -3 -/ 853524-157 <-
<--/[:2 -3 :3 -;:245>3 C /. 741 -3 :2:5: - 9: <66A3<5<7 /. 76-14: 2-

9: 1-=7D5<7 -/ 534-1P2 <- A2A:1572 <- Al-K 2- /- 2 9::07C:<7 -3 /: 5632=150=573 : FA5-3-2

9:3 07<5<7 4-3-1 <565=A/4:<-2 C 2- /-2 9: 761-=5<7 [ 0725;5/5<:< <- 1-=5;51 A3 :07C7 6718:45!7
0:1: -/ -24A<57 <-/ 4-8:157 - 9:=734:<7 =73 A3: 6718:<71: [: =771<53:=5?3 = 73 4P=35=72
<- -80/-7 - 453-1:1C :2B =787 [:2 5324:/:=573-2 C 8-<672 4P=35=72 <- Al-K : 76-14:
6718:451: 9: 25<7 4:347 01-2-3=5:/ =787 73/53-

91-+/;=@2 ,-*.*2;=I< 2-9: <-2:117/I:'<7 -3 6:2-2 <-;5<7 : [: <-871: -3 -/ 017=-27
<-[:2=7317=:4715:2 24:2 9:3=7325245<7 -3 A3:0 7C7 <- "2-8:3:2L D1A072M FA-9:3
1-=5;5<7 4A471B:2 C 6718:=573 <- 971:2 071 2-8: 3. - 9: 41:::J:<7 A3 4-8: 071
2-8:3: L/-=4A1: =7801-325I: 1-://5@:=5?3 <-4-242 C -J-1=5=572 C0:1: 4-1853:1 :=/:1:3<7
/12 <A<:2M - 9:3 761-=5<7 4P=35=:2 C 0:A4:2 <- -2 4A<57 =787 :07C7 :2B =787 1-=A1272
0:1: D-24573:1 -/ -241P2 <- =:1:: /72 -H>8-3-2 - 9: 41:;:3:<7 . 87451:=5?3 0:1: FA-
=:<:0-1273: 0A<5-1:-3=7341:1/: 8-J71 8:3-1: <-: 61734:1-24-017=-27 C =732-DA51 2A2
7:J-45172 0-1273:/-2 24:24P=35=:2273:20-=472F A-=7325<-1:872 ;>25=72:41:;:J:1=73
-/ =7/-=4517 =73 <52=:0:=5<:< 534-/-=4A:/ C: FA- 2 73 =/[:1-2 0:1: =732-DA51 A3 ;A-3
1-3<585-347 -3 =A:/FA5-1 70725=57?3 7 1-47 :=:<P85=7 4:347 :971: =787 -3 -/ 6A4A17 *:3
0:145=50:<7 ' *-.12/.

91-+/,=@2 12<=2* 2- 9: <:<7 -3 /:2 <72 0158-1:2 6:2-2 C 9: =7325245<7 -3 A3: /-=4A1:

=7801-3251: 071 4-8: C 2-8:3: :41:IP2 <- A372 I5< -7273/53- C/:0725;5/5<:< <-:=/:1:1
<A<:2 A3: I-@ 071 2-8:3: : 41:IP2 <- A3: 15<-7//:8: < *:30:145=50:<7 *-12/.
:8;5P3 2- 9: 9::5/54:<7 A3: 1+C2=8/8 8* 'L/>./,,& -3 -/ FA--24>3/:2 "™ *-.12/.
FA- 2- 532=15;5-173 : |1 <- <15< 0:1: <566A3<51 536718:=573 =4A:/5@:<: 27;1- -/
017=-27 6-=9:2 <- -H:8-3 1-2A/4:<72 <- 01A-;:2 /- =451:2 7 /72 :15272 70714A372
<-8>2 4:8;5P3-H524- 7417 D1A07 =73 *-.12/. -3-/FA-2-017071=573:536718:=573

1-/:451: : <5624534:2 70725=573-2

71 741: 0:14- 2- 9: 1-?/2=D/81& 19-*,=81 0 -*/<=D/81 /;1+,/M/+=*2>1 071 0:14- <-
0-1273:/ <- Al-:K 453-1:1C:/:2 0-1273:2 534-1-2 <20:1:/: 1-:/5@:=573 <-/ -H:8-3 -3
:<15< *:=5P3<72- =:1D7 Al-K <-/: 8:C71 0:14- < - /72 D:2472 <-151:<72 <-/ 15:J-R
=787 273 :/73:85-347 15:J- <- 5<:GIA-/4: -3 41-3 0-1273:/ :=780:N:34- C 2-DA17 <-
15:3- 3474:/2-15:3? =73 x-.121.

b 3 " 2-1-:=45|? -/ 017D1:8: FA- <-2<- " =780:145872 =73 4@-D5 0:1: /:
2-325;5/5@:=573 <- -2=7/:1-2 DA5S0A@=7:372<- $ :N72 1:2 -/ 2A20-327 <-/ 017D1:8: 071 /:2
/5854:=573-2 <-15I:<:2 <- [: 0:3<-85: $ -3 -3-17 <- " -/ 017D1:8: 2- 17/157 :
073-1-38:1=9: -24:1-@ =73 A3-367FA- 8AC -20-=B 65=7 158-1:8-34- 2--24:;/-=5? =787
7;3-4517 <-/ 017057 017D1:8: FA- <74:1: <- =734-35< 7:/72  #78A35K: <-=:<:4://-1C
2B FA- 25115-1: <- :=45I5<:< 0:1: 41:;:3:1 [: =78 A35=:=5?3 C -807<-1:1 : /:2 0-1273:2

A2A:15:2 0:145=50:34-2 3: |I-@ D:1:345@:<7 -/ 0174 :D735287 <- [:2 0-1273:2 A2A:15:2 2-
015715@:173 /:2 15254:2 <- [72 =-34172 -2=7/:1-2 82 =-1=:372 : =:<: 4://-1 53<A2415:/ <- 6718:

FA-2-:A2=:1>/:=-1=:3B:/7=:/ C -/ =737=585-347 -341--2=7/:1-2 C A2A:1572 8>2:/[> <-/ 4://-1
2585287 -/<-0:14:8-347 <- =78A35=:=5?3<- # :2A857? /: =771<53:=5?3 C D-245?3 <-/
017D1:8: =787 0:14- <- 2A :=45|5<:< C :=4A:/8-34- -3 -/ -FA507 9:C <72 0-1273:2
<-<5=:<:2 0:1=5:/8-34- :/ 2-DA585-347 C -J-=A=573 < -/ 017D1:8:

3" -/017C-=47 1-=5;5? """ O <- #A4H: A3<:@ 57:-3-/8:1=7 <-/ 017D1:8: <-\ CA<:2

1 [:2 535=5:451:2 27=5:/-2 C =A/4A1:/-2 <- 50A@K7: \ 24: :CA<: 2- =780:145? -3 0:14- 5DA:/-2
=73 4@-D5 0:1: FA- =:<: -345<:< 95=5-1: 61-34- : 0 :14- <- [72 D:2472 FA- |- =711-2073<B:3




071-/017D1:8: 3 =/:I-<-580:=47 :/7 [:1D7 <-
-3 [:2 FA- 0:145=50:173 ' -24A<5:34-2 " <7=-
<-\/:; K78A35K:\ <- 47<: 50A@K7:

" 2-1-/5@:173 A3 =-34-3:1 <- 15254:2
34-2 C D1A072 <- 2-115=57 7=A0:=573:/

$ ) # H524-3 =73I-35 72 =73 =-34172 -<A=:45172 : 41:IP2 <-
172 =A:/-2 -341- 741:2 534-1:==573-2 L=9:1/:2 -3 : A2 15254:2 : 3A-241:2 5324:/:=573-2
0:145=50:=573 -3 6-15:2 <- -80/-7 SM 2-:=7D-3: 0-1273:2 -3 01>=45=:2 4:347 =73 =787 253
<52=:0:=5<:< <-2<- 1>=45=:2 <- 718:=573 176-2573 i/ 9:24: 351-1254:1572 <- :24-1

o Al27 " 0-1273:2 -3 01>=45=:2
o Al27 " 0-1273:2 -3 01>=45=:2
$ . 41:1P2 <- [: 580:1 45=573 <- :24-1=/:22%-2 27;1-

<56-1-34-2 4-8>45=:2 L53D-35-1B: 87<-/72 <- 3-D7=5 7 8:1K-453D 53=/A25?3 A27 <- 2
0-<:D7DB:SM -3 47<:2 [:2 A35|-125<:<-2 01-2-34-2 -3 A2K:i<5 G* 35]-125<i< <-
-A247 -=3A3 C 73<1:D?3 35;-14254:4-:

$ L M :/C=
<- [: 534-11-3=573 534-D1:/ C 41:;:J7 -3 1-< =73I5
<-2<- -/ 2-115=57 <- 715-34:=5?3 FA- 2- 1-./5@: -3
=73 Al:2<- 01-3<5@:J-<-4:1-27 -2

787 9: FA-<:<7 /524:<7 -3 -/ 8:1=7
-3- 8-3=573:1 /: -241-=9: =7/:;71:=573
<52453472 =-34172 -<A=:45|72 <- 50A@K7:

N

. :0A-24: 071 /:2 -3-1DB:2 1-371:;/-2 [: -65=5-3=
=7324:34- -3 /: E/458: <P=:<:-3 #

#=A-34:-3 /. :=4A:/5<:< =73 324:/:=573-2 7
/7 11D7 <- " 2-9:35324:/:<7 A3 474:/ <- "
41-2 *-872 5324:/:<7 -3474:/ [ /7 FA-3720-1
-3A3 "W C9:24: A3 "W -3 =5-14:2 0/:34:2 <73<-

71 741: 0:14- =:;- <-24:=1 FA- -3 " 2-9::=4
-3-1DP45=: [7=:/ : I. FA- 2- 9: =-<56<7 0:14- <- [
-:245>3 3/:8528: 2-9:35324:/:<7 % 0/:=:2

: "97D:1-2 C 0-FA-N72 =78-1=572 <- : @73:

5: -3-1DP45=: C -/ :A47=732A87 9:3 25<7 A3:

[:1-2 74717/4:5=:2 L M-3 "0/:34:2 <- 50A@K?7:
3A-1:2 -3 " 2-5324:/:173=53=7C -3 " 741:2
85451> 1-<A=51 -/ =732A87 <- -/-=415=5<:< <-/: 1-<

37 9:C 4A137 <- 37=9-

5I:<7 -/ 2-115=57 <- # =78A35<:<
=A;5-14: <- |: 2-<- =-341:/ <- #-3 :3
674717/4:5=:2 FA- :;:24-=-3 <- -3-1DB: 1-37I:;/-

. 8:415@ <-/ # Al-K :3-3 -2

! 3=/A25?3 7=57 :;71:/ L A2K:/*-115K7 :3 :;-24

27=5:=573 |:2=: <- -345<:<-2 37 /A=1:451:2 FA- 67
27=57[:;71:/ <- [:2 0-1273:2 =73 <52=:0:=5<:<

*  0178A-I- C <-2:117/[: :==573-2 <- 534-1/7=A=

/: 534-1=770-1:=573 <- [:2 -345<:<-2 85-8;17 C =780

[: -80/-:;5/5<:< <- [:2 0-1273:2 =73 <52=:0:=5<:<

7<:2/[:2-345<<-2<- *  7371D:35@:=573-2 <5

1 41:1P2 <- :=45|5<:<-2 =780-4545]:2 C A3: D-24573

27=5:<: <-
A:1-3 /K:14-:
8-34:3/: 53=/A257?3

5?3 532454A=573:/ C =73 /72 :D-34-2 27=5:/-2 <-2<-
:145-3<7 =787 534-1P2 D-3-1:/ /: ;E2FA-<: <-

3>85=:2 C 41:=471:2 FA-:0714:3 /71 :/ 8-1=:<7
0176-2573:/ C 273 -345<:<-2 253 >3587 <- /A=17

1-5315145-3<7 -/ ;-3-65=57 -3 -/ 017057 <-2:117/[7 <-/ 017C-=47 ;A2=:3<7 2A 2724-35;5/5<:<




-41:;:: <--24:6718: -3 1-< =73 /:2 <524534:2 : 27=5:=573-2 <- -24- >8;547

- <-24:=:1 FA- * -2 85-8;17 <- T!
" . 2B =787 <- 71D:35@:=573-2

<- >8;547 -24:4:/ FA- 41::3:3 071 /. 53=/A2573 <- 0-1273:2 =73
<52=:0:=5<:< =787 T4 * :
80/-7
3 /: 017153=5; <- :I:11: -3 0:145=A/:1 <A1:34- " 2- =732454AC? /.
L 27=5:=573 <- -34172 20-=5:/-2 <- 80/-7 <- 35= 5:451; 7=5:/ <- :1:111:M -3 /. FA- [
-345<:< Al-K :l:11: 0:145=50: =787 :27=5: <7 C -3 /. :=4A:/5<:< -J-1=-|: 6A3=573 <-
-=1-4:157
Al-:K 8:345-3- A3: =78A35=:=573 6/A5<: =73 -24:2 - 345<:<-2 41:;:3:3<7 =73453A:8-34- -3
=73JA347 071 /: <-6-32: <- 2A2 534-1-2-2 =78A3-2 4 :347 : 35I-/ -24:4:/ =787 :A473?85=7 C
1-=5;5-3<7 <- -24:2 47<: [: 536718:=5?3 C 37|-<i<-2 -24:4:/-2 FA- :6-=4:3 : [72 -34172
-20-=5:/-2 <- -80/-7 -3 0:145=A/:1:/:2 -345<:<-2 <-/: 78A35<:<:A4?378: I:2=:
73 /: 534-3=573 <- 2-DA51 4-3J5-3<7 1-<-2 -3 -/ >8; 547 <-[:-=7378B: 27=5:/ -3 " #2-
9: 53=71071:<7 =787 27=57: $ ! L M

FA- 478: 2A 378;1- <-/ 1-=737=5<7 580A/271 < - [ 41:326718:=57?3 27=5:/ : 41:IP2 <- /.
-801-2: &72P :1B: 15@8-3<5:115-4: :2051: : -24:; [-=-12- =787 A3 1-6-1-34- D/7;:/ -3 -/
-24A<57 C /. 01787=5?3 <- [: -=7378B: 27=5:/0:1: : 0714:1 27/A=573-2 :0/5=:;/-2 -3 -/ >8;547 <-
[: 53=/A25?3 27=57/::71:/ C |: 1-<A==57?3 <- <-25DA: /<:<-2
7 -2 E35=:8-34- A3 -20:=57 <- 1-6/-H5?3 2537 A3 - 20:=57 <- :==573 <52-N:<7 0:1: :=45I:1
017C-=472 41:326718:<71-2 8-<5:34- [. =7/:;71:=573 -341- -801-2:2 AS351-125<i<-2 C

:<8535241:=573-2 OE;/5=:2

73 2A 53=71071:=573 : # ;A2=: 0:145=50 :1-3/:01720-==573 C :3>/5252 <- 1-472 -3
1-< C-3/: 0A-24: -3 8:1=9: <- ;A-3:2 01>=45=:2 <- -=7378B: 27=5:/ 47<7 -/[7 -20-=5:/8-34-
=-341:<7 -3 /. 53=/A25?3 C 8>2 =73=1-4:8-34- -3/ : 53=/A25?3 27=57/;;71:/ <- 0-1273:2 =73
<52=:0:=5<:<
# 6718: 0:14- :2585287 <- [: * * -

L M
-N:/:1 :2585287 FA- #-285-8;17 <- /72 25D A5-34-2 |[E24-1

$ .7 * . L M -3-/FA- 25-1 54715:9: -341:<7 =787

85-8;17 <- /: &A34: 51-=45I:

$ .7 D# ' %1 . A -&: (! 6

$ .7 %1 . A 3 N2 &N (# 6

$ 7 A 3l (<&. (1 6




‘;‘#

&
V
V
2</ %
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37 =7367185<:< C 2- D-24573: -24:;/-=5-3<7 :==573- 29:24: -/ =5-11: <- [:2 8528:2
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! -0:14:8-347 <- N . . % "0 % "O
:3-:3 L2970 7e50 < 7/72:: A3 A2A:157 $$

24:2 2A;1-3=573-2 2- 580A4:1>3 =734:,/-8-34- : 8
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-2073<5-34-2 0-17 -3 -24- =:27 2-

4A1:/




*<[=@2 8* CA*2;=12*) 0C8/. -*;=A=8/. ,1- *+-* J. 8*
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0-1273:2 =73 <52=:0:=5<:< -3
34172 20-=5:/-2 <- 80/-7 071
% -115=57 :1:117 A3 580714- </ "W 3 'zé/’f"5z:°’ -
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= 199 _ [:2 3-=-25<i<-2 <-4-=4:<:2 071 JA357<- " <-[:
-115=57 :2=7 312:1/>1-= 3,5<-$ <515D5<: 51-=471; -3-1/ 0 %0
<- 80/-7 "5 0157154:15:8-34- : [2 0-1273:2 < 13:5<-
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-115=57 2=7 o 15711 -3 -1 8-1=:<7 71<53:157 <- T -047 1::07 e} o)
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7=5:/ <-3417 </ < [: =7378B: 7=5:/
7=5:/ C <- /72 A5<:<72
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3:5<. T /01-|5} 7 =73 /-2=:2:/-H0-15-3=5: ;@;TT =
o 571 -3 -80/-72 1-/:=573:<72 T .
-115=57 :2=7 L2 CEx/ =73 2A 454A/:=5?3 071 /:2 -801-2:2 < 5,1“471 o %% 0
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‘6:1 :32:1- o ‘FA-II72 -3 72 FA- [ 0-1273: </ $_6_1
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- [: <8535241:=573 =73=-<- -3 =:<: :N7 3:4Al:/

JA=5?3 <- [5FA5<:=5?73 FA- 1-<A=-

2073<5-34-2 0-17 -3 -24- =27 2-
<i:N7 3: 4A1:/

- 0-17 -3 -24- =:27 2- -345-3<-




53<A2415:/-2 C 071 4:347 [
1-<A==5?3 <- [:2 -852573-2 <-
D:2-2 <- -6-=47 53I-13:<-17

$ 34-
12=7 <-
3-1DB:

2:%-=@2*2
*2%27].
F2LA*, -
/C>1;12.C+1

17871-1 -/ <-20/5-DA- <- [:2
-3-1DB:2 1-371:;/-2 4:347 4P185=:2
=787 -/P=415=:2 -3 [72 <52453472
2-=471-2 =732A85<71-2 678-34:1
A3 8:C71 =73417/ <-I =732A87
8-<5:34- -/ <-2:117//7 <- [72
2524-8:2 <-  :/8:=-3:85-347
<-41>2 <-/ =734:<71 C -/ 580A/27 :
/: 53<A2415: C :/ 2-=471 -801-2:15:/
:27=5:<7 -3 -/ 4-11547157 <- [
78A35<:< A4?378: <- A2K:<5

-27/A=5?3 <-  <-

2-045-8;1-<- "

<-/ 51-=471 -3-1:/
<-/

""o

"0

%

T D-3=5:
2= <-
-2:117117

801-2:15:/

2>*<=7*2:=/
[->=9=;=/</,<=;/8/

07C:1017C-=472 <-:0/5=:=5?3 <-
2-115=572 CG7 27/A=573-2 =78-1=5:/-2
;:2:<:2 -3 34-/5D-3=5: 14565=5:/-3
-801-2:2 <- [: FA- 4-3D:3

A3 -6-=47 <- <-87241:=573 C FA-
0-1854:3 :=45:11 /. 76-14: C [
<-8:3<: <- -24: 4-=37/7DB: -3
A2K:<5 0:1: /7D1:1 8-J71:1 [:
=780-454515<:< <- /:2 -801-2:2

-27IA=5?3 <- <-
8:.C7<-" </
51-=471 -3-1:/ <-

w0y

%" "™ O

50A4:=5?3 71:/
<- 50A@K7: T
-047
1787=573
=73785=:
A15287 C <57
Al:/

+/-> 1A=<=>0
28C.>-0

B3-: 53371:=5?3 4-=37/?D5=:
017C-=472 <- 53371:=573
4-=37/?D5=: <515D5<72 : /: =1-:=5?3
<- 3A-172 017<A=472 7 017=-272
017<A=45l72 7 : 2A 8-J71:
25D3565=:45: :/53-:<72 =73 [72
>8;5472 <-6535<72 071 /: -241:4-D5:
A;5/ =73 /: 3A-I: 8715/5<:<

7317=:4715: "
<-/017D1:8: <-

2A;1-3=573-2 8:14
7;5/54C 3<A241C

w0y

% %™ O

7;5-137 :2=7
-0:14:8-347
<- <A=:=573

-*28=D/Y* | <1
</-?1 8*>18/ </
=8/

=45|5<:<-2 FA- <-2:117//-3
:==573-2 <- :01-3<5@:J- E45/ : /7
[:1D7 <- [: 15<:
17C-=47 <-
U 3K/A2 V

-H0-158-34:=573

-=1-47 'G"
<- <-JA/57

""o

$ 34-
2=7<-/:
3-1DB:

1* 3 5

3=-345I72 : |: 8715/5<:< -/P=415=:
-3 -/>8;547 <-/ 8:1=7 D-3-1:/ <-/
/13 <- -=A0-1:=573
1:326718:=5?3 C -25/5-3=5:L M
=732524-34-2 -3

T 78-347 <- [: :<FA525=5?3 <-
1-9B=A/72 -/P=415=72

T 07C7 :/ <-20/5-DA- <- [
5361:-241A=4A1: <- 1-=:1D:

-27/A=5?3 <- <-
JAI57 <- " </
51-=471 -3-1:/ <-/

w0y

7,5-137 :2=7
-0:14:8-347
<- <A=:=573

/_C=2/-=/0)1

* C=,/[+=%2>1
x2>-1.

;12;*->/81.

A742 <- :11-3<:85-347 <-
8:FA53:15: CG7 -FA50:85-347 :2B
=787 D:2472 <- 5324::=573
<-15I:<72 <- /72 852872 <-2453:<7

1 /72 =-34172 0151:<72 =73=-14:<72
FA- 580:14-3 =5=/72 <- 718:=5?3

176-2573:/

1<-3<- <-JA357
<" o<
732-3-17 <-
<A=:=573

""o

% O

' 24: 2A;1-3=573 2- 580A4:1> =734:;/-8-34- : 8-<5<:
8>2 :<-=A:<7 1-6/-J:1 -3 -24- 36718- -/ 580714- FA

FA- 2- I:C: :87145@:3<7 /: 531-125?3 =711-2073<5-3
- [: <8535241:=573 =73=-<- -3 =i<: :N7 3:4Al:/

4- 0-17 -3 -24- =127 2- -345-3<-

3" 2-9:1-=5;5<7 /. 1-27/A=573 <- [5FA5<:=5
01-2-34- 536718- 2- 017=-<-:2A =711-==573

23 <--24: 2A;1-3=573 FA- 1-<A=- -/ 580714- 535=5: /8-34- =73=-<5<7 071 /7 FA- 8-<5:34- -/

" -=7115D- 8-<5:34- -/ 01-2-34- 536718- -/ 580714- =711-2073<5-34-: " C:FA-2-9:;B: 0A;/5=:<7 A37 <5245347 071 -1171




nn * n

- :<JA34: -/ :[:3=- 7327/5<:<7 <-/ 1A07 Al-K =711-2073<5-34-:/ :N7 "




-35-3<7 -3 =A-34: FA- 37 2- <52073- -3 /: :=4A:/5< < <-[:2 =A-34:2 :A<54:<:2 =711-2073<5-34-2 :/
N7 " 2-:<JA34:3 /.2 =A-34:2<-/ N7 " :-6 -=472 <- 2-N:/:1 FA- /:2 8528:2 2- :A<54:3 071
-801-2:2 :A<5471:2 53<-0-3<5-34-2



















:1: =AJFA5-1 =A-245?3 1-/=573:<: =73 -/ 01-2-34- 536718- O0A-<- <515D512-
536718-37653:3=5-17XDA1-:K =78

6
-2<- 51-==573 -3-1:/ 2- <-=5<-27/5=54:1/:1-1 565=:=573 -H4-13: <-/ 536718- <- 2724-35;5/5<:<
<-[: 71D:35@:=573 : /72 :A<5471-2 765=5:/-2 <- [: =780:NB: 3: |-@ 1-:/5@:< /: 1-1565=:=573 <-
6718: -H4-13: 071 /72 :A<5471-2 <- /: =780:NB: 2- :<JA34:1> =787 A3

3-H7 :/ 01-2-34- 536718- 0A;/5=>3<72- 0724-15718-3 4--3/: Q-; <-[: 27=5-<:<

"%  -=/:1:=5?3 <- -[:;71:=5?3 <-/ 536718- <-
=7367185<:< =73 /72 24>3<:1-2

"#% --H01-25?3 <-/: 536718:=573
"%  :8;5672-3/:-/1;71:=5?3 <- 536718-2

%  -157<77,J-47 <-/ 536718-
% -=9: <-/ E/4587 536718-

%  5=/7<--[:;71:=5?3 <- 536718-2




$ % &

$ 525?73 C 653:/5<:< 0153=50:/<-/:
71D:35@:=573

% =45|5<:<-2 8:1=:2 017<A=472 C 2-1I15=572

" -=/:1:=5?3 <- :/472 -J-=A45I172 1-20732:;/-2
<-/:478:

%  :/71-2 0153=50572 -24>3<:1-2 C 3718:2 <-
=73<A=4:

$ -115=572 FA- 01-24::/:2 0-1273:2
=73 <52=:0:=5<:<

=45|5<:<-2 8:1=:2 017<A=472 C 2-115=572

$ ?3<--24:872

$ =45I5<:<-2 <- [:2-801-2:2 <-/
D1A07

& $

$ :054:/ 7=5:/C 7=572

$ 241A=4A1: <- D7;-13:3@:

;5=:=573 <-[; 2-<-
" ;5=:=5?3<-/:270-1:=573-2
! -1=:<72 2-115<72

78;1- <-/: 71D:35@:=573

=45|5<:<-2 8:1=:2 017<A=472 C 2-115=572
! -1=:<72 2-115<72

:8:N7 <-/: 71D:35@:=573

#  36718:=57327;1--80/-:<72 C 74172
41:;:3:<71-2

78;1-<-/: 71D:35@:=573

1705-<:< C 6718: JA1B<5=:

" 345<:<-2 53=/A5<:2 -3 /72 -24:<72 653:3=5-172
=7327/5<:<72

1705-<:< C 6718: JA1B<5=:

" -=/:1:=5?3 <- :/472 -J-=A45172 1-20732:;/-2
<-/:478:
# 241A=4A1: <- D7;-13:3@:

$ 1D:35D1:8: <-/: 1D:35@:=573

" -=/:1:=5?3 <- :/472 -J-=A45172 1-20732:;/-2
<-/:478:

' &

N 2A3472

1-/-1:34-2 8-47<7/7DB: :0/5=:=5?73
/524:<7 8:415@

" -=/:1:=5?3 <- :/472 -J-=A45172 1-20732:;/-2
<-/:478:

' :/71-2 0153=50572 -24>3<:1-2 C 3718:2 <-
=73<A=4:

" 524: <- D1A072 <-534-1P2

" <-34565=:=5?3 C 2-/-==573 <- D1A072 <-
534-1P2

" 367FA- 0:1: /: 0:145=50:=5?3 <- /72 D1A072
<-534-1P2

-8:2 C 01-7=A0:=573-2 =/:I-
8-3=573:<72

"0  -6535=573 <- /72 =734-35<72 <-/72536718-2C
[:2 7;-14A1:2 <-/ 4-8:

" 524: <- 4-8:2 8:4-15:/-2
%  :8;572 25D3565=:45172 -3 /: 71D:35@:=5?3 C 2A
=:<-3: <- 2A85352417
% :/71-=73?85=7 <51-=47 D-3-1:<7C
<52415;A5<7
' A3=573 <-/ 8>H587 ?1D:37 <- D7;5-137 -3
[: 2-/-==5?3 <- 7;,J-45172 1:/71-2 C -241:4-D5:2




1+,1.==@2 8* </ ,</2>=<</
=2;<C0*281 </. *-.12/. *2 H?=+*2
Cl=12/<

% A-1:2=7341:4:=573-2 <--80/-:<72C
174:=5?3 <- 0-1273:/

G+*-1>1>/< 0 8=>-=AC;=@2 8*
*+,<*/81. ,1- 8=.;/,/;=8/8& ?*2*-1&
*8/8 0 ;</.=9=;/;=@2 ,-19*.=12/<

:8:N7 <-/: 71D:35@:=573

# 36718:=573 27;1- -80/-:<72 C 74172
41:;:):<71-2
51-125<:<-3?1D:372<- D7;5-137C
-80/-:<72

52415;A=5?3 071 -<:< <- /: 0/:345//: <-

% 51-125<:< -3 ?1D:372 <- D7;5-137C

/:2#;801—2:2 FA- 6718:3 -/ 80/-<72 %
G+*-1 >1>/< 0 8=.>-=AC;=@2 8*
+18/<=8/8*. 8* ;12>-/>1 8* >-/A/Y1
’ 0, =572, “1- - -
125151, =28*0=2=81 & 8* 12>-/>1. % 36718:=573 27;1- -80/-:<72 C 74172
41::0:<71-2
S*+ 1-/<*. 0 8*;12>-/>1. [ >=*+,1
1+,<*>1 J-=/< 1- FTL
=>-= gt - S= *
=z REHEEE oS % A-1:2=7341:4:=573-2 <- -80/-:<72 C
8://,=8/8".0 *T1 8" <. 174:2573 <- 01273/
:12>-/>/;=12*. 0 8*.,=81. 8*< /M1 " ’
E8-17 <- <-205<72 071 2-H7 << C % A-1:2=7341:4:=573-2 <- -80/-:<72 C
=/:2565=:=5?3 0176-2573:/ 174:=573 <-/ 0-1273:/
51-125<:< -3 ?1D:372 <- D7;5-137C
PSR -80/-:<72
*-1<c-/;_ ;Cé ;{;jjsf f—{;T()lg 457 </ 2:/:157 ;:2- C <- /: 1-8A3-1:=573
/8 ngf@_l g /8 A8l 1 <-8AJ-1-2 61-34- : 978;1-2
b % /5D:=573-2 <-/ 0/:3 <- ;-3-65=572 <-6535<72
C 74172 0/:3-2 <- JA;5/:=573
-*L [<[-=1<& <[ -*+C2*-[;=@2
8* ,C*.>1. 8* >-/A/Y1 =?C/<*. 1 8*
+*8=/ 8* </ 1;=*8/8& </
#+C2*-[;=@2 +*8=/ 8* <1.
poy iy - A 51-125<:< -3 ?1D:372 <- D7;5-137C
12.*Y*-1.0 =-*>=:1.& =2;<C0*281 </ 80/-<7n %

*>-=AC;=@2 /-=/IA<*& 8=*>/.&
=28*+2=D/;=12*.& *< ,[?1/ <1.
=>%4, 8% = =@2 8% /L1--1/</-?1
,</D1 0 ;C/<_C=*-1>-/ *-;*;=@2
8*./?-*?/8/ ,1- *T1

G+*-1 8* L1-/. 8* [A*2>=+1

#% 36718:=573 27;1- -80/-:<72 C 74172
41:;:):<71-2
% <-34565=:=5?3 <- 0-/5D172 -l:/A:=573 <-
15-2D72 - 531-245D:=573 <- 53=5<-34-2

*8=8/. 8*.>=2/8/. | 9/;=<=>/- *<
8=.9-C>* 8* </ ;12;=<=/;=@2 0 91+*2>/-
*RYE ==l 1%, 12 /A< 8 * >
- [->* 8% [+AL. -17%2=>1-*,

" 128=;=12* 8* ./<C80
HX2C-=8/8 *2 *< >-/AIY1% [;;=8*2>*. 8*
>-/AIY1& *2 ,[->=;C</- .C 9-*,C*2;=/ 0
?-1*8/8& 1.2 ;1+1 </. *29*-+*8/8*.
,-19*.=12/<*.

-18527 0:1-34:/

% /-367FA- <- D-24573 C 2A2 =78073-34-2

524-8: <- D-245?3 <- |: 2./A< C [: 2-DA15<:<
-3-141:;:37

<-34565=:=5?3 <- 0-/5D172 -I:/A:=5?3 <-
15-2D72 - 531-245D:=573 <- 53=5<-34-2

-115=572 <- 2:/A< -3 -/ 41:;:37




17=-272 <- -31-J-=585-347

e :145=50:=573 <- /72 41:;:J:<71-2 =732A/4:2 C
=78A35=:=573 27,1- 2:/A< C 2-DA15<:< -3 -/ 41:;:J7

" 718:=573 <- 41:;:0:<71-2 27;1- 2:/A< C
2-DA15<:< -3 -/ 41:;:37

" 78-347 <- . 2)/A< <-[72 41:;:0:<71-2

" 1-1-3=5?73 C 8545D:=573 <- /72 580:=472 -3 /:
2:/A< C/: 2-DA15<:< <- [72 41:;:3:<71-2
<51-=4:8-34- I53=A/:<72

" -2573-2 071 :==5<-34- /:;71:/

" 7/-3=5:2 C -36-18-<:<-2 /[:;71:/-2

" 17D1:8:2 0:1: 8-J71:1/:2 :0454A<-2 <- 72
-80/-:<72 C 017D1:8:2 <- :CA<: : [: 41:325=573

-=7/7=:=573-2

-?/2=D/;=@2 8*< 8=B<1?1 .1;=/<&
=2;<C=81. ,-1;*8=+=*2>1. ,/-/ =291-+/-
0;12.C<>/- /< *-.12/< 0 2*?1;=/- ;12
*<<1.% ,1-;*2>/Y*. 8* *+,<*/81.
JCA=*->1, |1-;12:%2=1 ;1<*;>=:1 ,1-

JIZ.

" 17D1:8:2 0:1: 8-J71:1/:2 :0454A<-2 <- |72
-80/-:<72 C 017D1:8:2 <- :CA<: : /: 41:325=573

" =A-1<72 <- 3-D7=5:=573 =7/-=45I:

" 367FA- 0:1:/: 0:145=50:=5?3 <- /72 D1A072
<-534-1P2

" % 524-8:<-D-24573 <-/: 2:/A< C[: 2-DA15<:<
-3-141:;:37

< AlL[2;* 8* <1.;12:*2=1.
1<%>=01.& [->=;C</-+*2>* *2 *<
/4,1 8* </ ./<C8 0 </ .*?C-=8/8 *2 *<
>-/AIY1

Y[ A<Z>=s;). =+, <F+2>[8). *2
*< o [+,1 8* </ 91-+/;=@2

" 524-8: <- D-245?3 <- /: 2./A< C [: 2-DA15<:<
-3-141:;:37

" 17D1:8:2 0:1: 8-J71:1/:2 :0454A<-2 <- /72
-80/-:<72 C 017D1:8:2 <- :CA<: : [: 41:325=573

' [;/2>=8/8 >1>/< 8* L1-/. 8*
91-+/;=@2 718:=5?3 <A:/ 718:=573
-3 0A-2472 =1B45=72 718:=573
=73453A:

;X =A=<=8/8 C2=:*-/< 8* </.
*-.12/.;12 8=.;/,/;=8/8
52=:0:=5<:< 534-/-=4A:/ C
-36-18-<:< 8-34:/ <52=:0:=5<:<
:A<545|: <52=:0:=5<:< |52A:/
<52=:0:=5<:< 6B25=:G71D>35=:

ne -<5:<-971:2 <- 6718:=573 :/ :N7 071
-80/-:<7

" 1-1-3=5?73 C 8545D:=573 <- /72 580:=472 -3 /:
2:/A< C/: 2-DA15<:< <- [72 41:;:0:<71-2
<51-=4:8-34- I53=A/:<72

# *8=8/./81,>/8/. /-
-1+1:*- </ =?C/<8/8 8* >-/>1 0 8*
1,1->C2=8/8*. *2>-* +CY*-*. 0
L1+A-*, 1747=7/7 <- 01-1-3=573 <-
=727

# </2*, 8* =?C/<8/8 3 /,Z>C<1
8* </ *0 -?B2=;/ ) < <
8:1@7 0:1:/: 5DA:/<:< -6-=45I: <-
8AJ-1-2 C 978;1-2M +*8=8/.
181,>18]. /- ,-1+1:%- *< *+ <*1&
-1>1;1<1.;12>-/ *< ;1.1 *TC/< 0
1--/ID@2 8* *T1& </ =2>*?-/;=@2 0 </
[;;* =A=<=8/8 C2=:*-./< 8* </. *-.12/.
;12 8=.;/,/;=8/8

# 1<Z>=/;12>-/>181>=,18*
8=.;-=+=2/;=@2 0& *2 .C ;/.1& 8*
?*>=@2 8* </ 8=:*-.=8/8

"'% 7<52=15853:=573




6-=472 :=4A:/-2 C 01-1525;/-2 <- [:2 :=45|5<:<-2 <
-801-2: -3 -/ 8-<57 :8;5-34- C -3 2A =:27 [: 2:/A< C
[: 2-DA15<:< /72 017=-<585-3472 <- -I:/A:=5?3 7
=-14565=:=573 :8;5-34:/

-=A1272 <-<5=:<72: /: 01-1-3=5?73 <- 15-2D72
:8;5-34:/-2

:345<:< <- 017152573-2 C D:1:34B:2 0:1: 15-2D72
:8;5-34:/-2

-<5<:2 0:1: 01-1-351 1-<A=517 1-0:1:1/:2 -85257
FA- :6-=4:3 D1:1-8-34- -/ 8-<57 :8;5-34-R 4-35-3<7
-3 =A-34: =A:/FA5-1 6718: <- =734:853:=573
:48726P15=: -20-=B65=: <- A3: :=45|5<:< 53=/A5<7 - [/
1A5<7 C /: =734:853:=5?3 /A8B35=:

3-2

-<5<:2 <- 01-1-3=573 1-=5=/:J- 1-A45/5@:=57?3 74 1:2
6718:2 <- 1-=A0-1:=573 C -/5853:=573 <- <-2-=972R
:==573-2 0:1: =78;:451 -/ <-20-1<5=57 <- :/58-3472

732A87 <- 8:4-15:2 0158:2 C 8-<5<:2 :<704:<:2
0:1: 8-J71:1/: -65=5-3=5: <- 2A A27

732A87 C 2A85352417 <- :DA: <- :=A-1<7 =73 /:2
/5854:=573-2 [7=:/-2

732A87 <51-=47 - 53<51-=47R 8-<5<:2 478:<:2 0:1:
8-J71:1/: -65=5-3=5: -3-1DP45=:R A27 <- -3-1DB:2
1-371:;/-2

/-8-3472 580714:34-2 <- /:2 -852573-2 <- D:2-2 <-
-6-=47 53I-13:<-17 D-3-1:<72 =787 1-2A/4:<7 <- [:2
:=4515<:<-2 <- [: -801-2: 53=/A5<7 -/ A27 <-[72;

C 2-115=572 FA- 017<A=-

-<5<:2:<704:<:2 0:1: :<:04:12-: [:2

=732-=A-3=5:2 <-/ =:8;57 =/58>45=7

5-3-2

-4:2 <- 1-<A==573 -24:;/-=5<:2 |7/A34:15:8-34- :
8-<57 C/:1D7 0/:@7 0:1: 1-<A=51/:2 -852573-2 c
8-<572 580/-8-34:<72 : 4:/ 653

-<5<:2478:<:2 0:1: 01-2-11:11 7 1-24:A1:1 /:
;57<51-125<:<

80:=472 =:A2:<72 071 /:2 :=45|5<:<-2 A 70-1:=573-2
<->1-:2 0174-D5<:2

%  153=5057 7 -367FA- <-
01-=:A=5?73
" -<A==573 <-/ =732A87
-3-1DP45=7
34-1:==573 =73 -/ :DA:
=787 1-=A127 =780:145<7
732A87 <- :DA:
80:=472 25D3565=:45172 <-
:=4515<:<-2 017<A=472C
2-115=572 -3 /: ;57<5I-125<:<
"$ -<A==5?73<--852573-2
<-
"% -25<A720714507 C
8P47<7 <- -/5853:=573
% 3=A80/585-347 <- /:
/-D52/:=5?3 C 3718:45I:
:8;5-34:/

% 732A87 -3-1DP45=7
<-3417 <- /. 71D:35@:=573

% 852573-2<51-=4:2 <-
L:/=:3=- M

% 852573-2 53<51-=4:2 <-

:27=5:<:2:-3-1DB:
L:/=:3=- M

% -<A==573 <--852573-2

<-

0/5=:=573 <- 017=-<585-3472 <- <5/5D-3=5: <-;5<: - 3
8:4-15: <- <-1-=972 9A8:372R 01-1-3=5?3 <- /72
15-2D72 <- |1A/3-1:=5?3 <- <-1-=972 9A8:372 C -3 2A
=:27 8-<5<:20:1:8545D:1 D-24573:1 C 1-0:1:1 072
5A272 =78-45<72R

-3A3=5:2 071 =:272 <- IA/3-1:=5?73 <- <-1-=972
9A8:372

5;/-2

1787=573 C =A80/585-347 <- [:2 <520725=573-2 <- /72
=731-3572 6A3<:8-34:/-2 <- [: 1D:35@:=573 34-13:=57 3/
<-[ 1:;:J7 1-/:=573:<:2 =73 -/ 1-20-47 071 /: /5;-14:< < -
:27=5:=5?3 C -/ <-1-=97 : /: 3-D7=5:=573 =7/-=45I:R /:
-/5853:=573 <- /: <52=15853:=5?3 -3 -/ -80/-7 C /:

7=A0:=5?3R /: -/5853:=573 <-/ 41:;:J7 671@727 A 7;/5D :47157R
[ :;7/5=573 -6-=45I: <-/ 41:;:J7 536:345/

"'0%% 7 <52=15853:=573

“# o 12 8-<b<:2 <704:<:2

071 /: 71D:35@:=573 -3 -/ 0-157<7
7;3-47 <-/ 536718- C FA- 4-3D:3
071 7;3-47 =73415;A51 =73 [
1 7/5=5?3 <-/ 41:;:37 536:345/

A 12 8-<b<i2 <704:<:2
071 /: 71D:35@:=573 -3 -/ 0-157<7
7;3-47 <-/ 536718- C FA- 4-3D:3
071 7;3-47 =73415;A51 : /: :;7/5=573
<- 47<:2 [:2 6718:2 <- 41::J37
671@727 A7;/5D:47157




-<5<:2:<704:<:2 0:1: 01-1-351 /:
=711A0=5?3 C -/ 27;7137

-<5<:2 0:1: /A=9:1 =7341: -/
:3FA-7 <- =:054:/-2

524-8: <- D-24573 <- 2-DA15<:< <- /:
536718:=573

0714:=573-2 : 6A3<:=573-2C
-345<:<-2 253 >3587 <- /A=17

‘% :/71-2 0153=50572 -24>3<:1-2 C 3718:2 <- =73<A=4

%  -=:352872 <-:2-271:85-347 C 01-7=A0:=573-2
P45=:2
78A35=:=5?3 C 6718:=5?3 27;1- 07/B45=:2 C
017=-<585-3472 :345=711A0=573
% :272 <-=711A0=5?3 =736518:<72 C 8-<5<:2 478:<:2

"# -=/:8:=573-2 6A3<:8-34:<:2 1-/:451:2 :
157/:=573-2 <- 015I:=5<:< C OP1<5<: <- <1472 <-
=/5-34-2

% 80:=472 -=73?85=72 53<51-=472 25D3565=:45172

+,/;>1 8* </ [;>=:=8/8 8* </
.1;=*8/8 *2 *< *+,<*1 0 *< 8* /--1<<1
<1;/< 0*2 *< >*--=>1-=1 *</;=12*,
+/2>*2=8/. ;12 <1. [;>1-*. 8* </.
;1+C2=8/8*. <1;/<*. 0 </.
+18/<=8/8*. 8* 8=B<1?1 ;12 H.>1.

%  35=5:45l:2 -H4-13:2
65/5:=573 ::27=5:=573-2
"%  367FA-0:1:/: 0:145=50:=5?3 <- /72 D1A072
<-534-1P2

=12%.8% [.1,=/=@2 1
J>-1;=2=1

%  35=5:45l:2 -H4-13:2
65/5:=573::27=5:=573-2

3=/A25?3 -3 /: 07/B45=: <- =7801:2 <-
=A-24573-2 27=5:/-2 <-5DA:/<:< <-
DP3-17 C :8;5-34:/-2

7325<-1:=573 -3 /:2 1-/:=573-2 =73
0171--<71-2 C 2A;=7341:4524:2 <- 2A
1-20732:;5/5<:< 27=5:/ C :8;5-34:/

524-8:2 <- 2A0-11525?3 C :A<5471B:2

% :<-3:<- 2A85352417
# A-172 0171--<71-2 -1:/A:<72 =73 =154-1572
:8;5-34:/-2
" A-172 0171--<71-2 -I:/A:<72 =73 =154-1572
27=5:/-2

*8=8/.,/-/ </ .I<C8 0
*?C-=8/8 8* <1. ;12.C+=81-*.
=>*+/, 8* -*;</[+/;=@2&
_C*Yl. -*;=A=8/.0 -*.1<C;=@2 8* </.
+=.+/.

" *2*9=;=1. 1A>*2=81. /Z. 1-

% :<-3:<-2A85352417
""" % I[/A:=573 <-580:=472 -3 2:/A< C 2-DA15<:<
<-017<A=472 C 2-115=572

% :/71-=73?85=7 <51-=47 D-3-1:<7C

JZ. <52415;A5<7
" +,C*>1 . 1A-* A*¥2*9=;=1. % :/71-=73?85=7 <51-=47 D-3-1:.<7C
J?/81. <52415;A5<7

" 291-+4/=@2 1A-* <.
.CA*2;=12* ,GA<=;/. -*;=A=8/.

"[<2;%* 291-+* [C8=>1-=/ ;C*2>/.
;12.1<=8/8/.

"% 2524-3=5:653:3=5-1: 1-=5;5<: <-/ 7;5-137

%  A347 <-=734:=47 0:1: 01-DA34:2 27;1- -/

0
536718- /0
%  -1565=:=573 -H4-13: %
%  (3<5=-<-=734-35<72 %




5/5D-3=5: FA- /-I:34: |: -=1-4:15: <-/ 732-J7 <-

:1B: 70-@ O07<:=: 0:1: 9:=-1 =7324:1 FA- 41:2 [:
7327/5<:<7 =711-2073<5-34-2 :/ -J-1=5=57 =-11:<7 -
732-J7 <- <8535241:=5?3 <- /. 7=5-<:<-3/: 1-A3
47<72 -/I72 : 2A2=15;51 -/ 01-2-34- <7=A8-347 FA-
3A8-1:=573 : ' 47<:2-/[:2152:<:20718B C6

<-[: 7=5-<:< =AC72 378;1- C :0-//5<72 =7324:3 :

<8535241:=5?3 <- # <7N:

:017;:=5?3 <-/ 36718- 7 53:3=5-17

| <-<5=5-8;1-<- " 071/72 85-8;172 <-/
573 <-/<B: "<-8:1@7 <- " 9:3017=-<5<7

2- =78073- <- ' 97J:2 1-6-1-3=5:<:2 =73 /.
518:3<7 47<72 C =:<: A37 <-/72 2-N71-2 732-J-172

=73453A:=573 <- /7 FA-<7C 6-

1 73 &72P 347357 <7-4:
1-01-2-34:=573 <-

:<:15:D:

-3

1 7N: 3: D:/<- C-1;-

<- #

1: 7N: :54- -N: ?0-@ -3 1-01-2-34:=573

1 73 3<-1 5@O0A1A: A20-11-D5
1-01-2-34:=5?3 <-# .

1 73  [-3:3<17  N717
1-01-2-34:=573 <-

-<1:37

-3

1. 7N: :15: &2A2 <7-4. :<:15:D: -3
1-01-2-34:=573 <-
G

1 73 <A:1<7*1=- A20-11-DA5

1 73 A52*5/:157 3=-4:$:11-3-=9-: 5245:D:

1 N:K5 =53 5@0A1A

1 73 A52 D3:=57 A5@ <- /-D1B: :<:15:D:













